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AHAJIN3 ®OPMHUPOBAHUA OIITUMAJIBHOI'O NIOPT®EJIA AO «EHIID»

Ackanoaes I'. E.

Anmamuer Meneoscmenm Yuugepcumem, « Qunancery, Mazucmpamypa, 1-kype, e Anmamsi
Hayynwiii pyxogooumenv: Heaxosa I1. b., 0.5.H., npogheccop

B nanno#i cTatee aHamm3upyercs cocras U cTpykrypa moprhemt AO «EHIID» Pecnyonuku Kazaxcran. [lana
xapakrepuctuka «EAMHOTO HAKONMMTENBHOTO TeHCHOHHOTO (oHma» (mamee EHII®), ocoboe BHUMAHHE YAEICHO
HMHBCCTHPOBAHUIO TICHCHOHHBIX AKTHBOB U HA HCTOYHHMKH HHBECTHIHOHHOTO A0xona. [IpoBeacH aHanNM3 MEHCHOHHBIX
AKTHBOB M CTPYKTYPbI HHBECTHIIHOHHOTO TOPT(ermst.

HakomurenpHas meHcmonHas cucteMa B PecmyOmmke Kasaxcram Obima BBeaeHa B 1997 romy ¢ membro
oOecrieyeHNs JOCTATOYHOH MIEHCHEH 10 BO3PAcTy pabOTHHKOB, YYACTBYIOIHX B mporpamme. [Ipu 3ToM 3a ocHOBY ObLIa
B3ATa YMIMHCKAA MOJACHb, C HAKONHUTCJIBHOW NEHCHOHHOM CHCTEMOH HA WHAMBHAYAJNBHBIX CUYETAX, CIKCIHCBHOM
KaluTaIn3alyeii HHBECTUIIMOHHOTO TOX0/A, W MOCTYIUICHUSIME 00S3aTeIbHBIX IICHCHOHHBIX B3HOCOB B pazmepe 10%
OT SKEMECIYHOTO T0X0/1a pabOTHHKA.

Co spemenn BeeacHus HIIC Ha (uHAHCOBOM pBIHKE CTpaHBl padoTamu 16 HAKONMHMTEIBHBIX NECHCHOHHBIX
(ormoB, n3 HUX Ha 1 wrost 2013 roaa ¢yHKIMOHUpOBaNO 10.

21 wrons 2013 roxa 6s11 mpuHsT 3akoH PK «O nercnonnoM odecnieuennn B Pecrydmike Kazaxcran» B HOBOH
pelaKINH, B COOTBESTCTBHH C KOTOPBIM IPHBICUCHAE BCEX 00s3aTENbHBIX IICHCHOHHBIX B3HOCOB B PK ocymecTsisercs
EHII®. Bce neHCHOHHBIE aKTHUBBI H 00s13aTeNbCTBA M3 HEerocyJapcTBEHHBIX MEHCHOHHBIX (POHIOB, OBLIN IEpeaHbI B
EHII®, rotopsri 0bL1 co3aan Ha 0aze AO «HITD «'HI1D».

Uncno WHAWBHAYATGHBIX NCHCHOHHBIX CucToB (Hamee UIIC) BKIAAYMKOB M MONY4YATCNCH 3a BCC BpeMs
¢yrxuonuposanmst HITC yeenuumnock npakruaecku B TpH pasza (¢ 3 muH. UITIC B 1999 1. 10 8,5 MuH).

Kommuectso WIIC Ha 1 mross 2016r. coctaBmio 9,8 murH. [ITeHCHOHHBIC HAKOIIICHHS TI0 COCTOSTHHIO HA 1 HEOIS
2016 roma coctasmw 6 2222 MAPA.TCHIE, CyMMa HAKOIUICHHOTO «MHUCTOT0» WHBECTHIUOHHOTIO A0XOJA COCTABHIHA 2
019,0 mapa. tewnre [1].

OcuosHroii aesrenpHOCTRI0 EHII® sBsroTCs:

® IPHUBJICUCHHC 00s13aTC TBHBIX ICHCHOHHBIX B3HOCOB, 00S13aTCIBHBIX HpO(I)eCCI/IOHaJ'IBHBIX

NCHCUOHHBIX B3HOCOB, I[O6pOBOJ'II>HI>IX NCHCUOHHBIX B3HOCOB,

® OCYIICCTBJIICHHC ICHCHOHHBIX BBIILIAT,
L I/IHI[I/IBI/IZ[Y&J'H)HBIﬁ YUCT NCHCHOHHBIX HAKOIUICHHH 1 BBIILIAT,

® [PEIOCTABICHHUC BKIATUUKY (TIOIY4ATEIF0) HH(OPMALHK O COCTOSHHHU €TI0 MCHCHOHHBIX

HAKOIUICHHH HE PE’e OJHOTO Pasa B TOJ, a TAKXKS O €T0 3alpocy Ha MOV 3aMpallnBaeMy o AaTy O3 B3UMAHHSA ILIATHl H

oOecTieyeHNE 3ICKTPOHHOTO M HHBIX CIIOCOO0B A0CTYIA K HHPOPMAIMHI O €r0 IEHCHOHHBIX HAKOIIICHUSIX,
® 0c3BO3ME3AHBIC KOHCYIBTAIIMOHHBIC YCIYTH BKJIATIHKAM (IIOIy4aTessiM) O BOIPOCAM

(I)yHKI.[I/IOHI/IPOBaHI/I}I HAKONMUTCILHOM IICHCHOHHOM CHCTEMBI H ACATCIIBHOCTH IO HWHBCCTHIIMOHHOMY YIPABJICHHKO
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NCHCHOHHBIMHA AKTHBAMH.

CerogHs AeATEILHOCTH, OcymecTBIsIeMas POHAOM, B IIEPBYIO OUEpEeab, HANPABICHA HA

peanm3anio TEKYIIUX MOTPEOHOCTEH BKIAAYMKOB, BBIPAKCHHBIX B OOCCIICUCHHWH JOCTYNA K TOTHOW H
JOCTOBCPHOH mMH(POpManmu, Kk ycayram ®oHIA MO OTKPHITHIO WHAWBHAYATHHOTO TICHCHOHHOTO CUCTA BKIATYHKA H
HHQOPMHUPOBAHMIO O €T0 COCTOSHHH, 110 O(OPMIICHHIO BBIILUIAT MOIYYATELIM M, TAKHM OOpPa3OM, BO3MOKHOCTH
(HOPMHPOBAHHSA CBOUX MCHCHOHHBIX HAKOTIJICHHI.

Opmnako, momumo 3t1oro, EHII® oreeneHa BeAymas poib B JANbHCHIIEM PA3BHTHH H OOCCTICYCHHUH
COCTOSTCIBHOCTH HAKOIHUTCIBHBIX KOMIIOHCHTOB CHCTEMbI IICHCHOHHOTO OOCCIICUCHHS B CTpaHC. HCXOZ[}I H3 3TOTO0, HA
JAHHOM 3Tamne pa3BUTHs CHPOPMYIHPOBAHO MpeaHA3HAUCHHE WM Muccws PoHAa. [ln yCIenrHOH peann3aluy CBOCH
muccuu POHA ONMPEeTII CBOIO COOCTBCHHYIO MO3HIMIO, KOTOpAs, HECMOTPA HA m3MeHeHus B crpykrype HIIC u
geareabHocTH PoHAA, ABIACTCS NMPOAOLKCHHEM PAHEE MPHHATOTO HAIPaBICHUS [2].

@®oHx B cBOCH PadoTE PYKOBOJCTBYETCSI OCHOBOIIOJIATAIOIIMMY IPHHIUIIAMH COLHAIBHON OTBETCTBEHHOCTH,
BKITFOYAFOIUCE B CEOSL:

® [OJ0TYCTHOCTH

HPO3PaIHOCTD

STHYHOC TIOBCICHUC

VBa)KEHHE HHTEPECOB 3aNHTEPECOBAHHbIX CTOPOH (stakeholders)
COOFOJICHHUE TIABSHCTBA 3aKOHA

COOJIFOICHHUE TIPAB YCIIOBCKA.
Onpeaencusl cneayromue ueHHOCTH EHTIO:!
Haoexcnocme — @OHA OCYHICCTBIACT CBOK ACATCABHOCTH CTPOTO B PaMKAX, OMPCACICHHBIX
3akoHOMATENbCTBOM PecnyOmmku Kazaxcran.

lpospaunocms — ©OHA HALECJACH HA MOJACPIKAHHE BBICOKUX CTAHJAPTOB KOPIOPATHBHOTO YHPABICHHA,
OCYIICCTBIIACT YICT B COOTBCTCTBHH ¢ 3aKOHOAATSICTBOM PecmyOmmkn Kazaxcran 1 MeKIyHApOIHBIMH CTAHAAPTAMH



(prHAHCOBOH OTYETHOCTH, pery LIpHO MyOmukyeT B CMU cBeAEHUS O COCTOSHHHN CUECTOB BKIATIYMKOB M CBOEM TEKYIIEM
(unancosoMm coctosanu. EHTI® oTkpeIT 114 coTpyarmuecTBa ¢ mpeacrapuTesima CMU.

OpuenmupoganHocms Ha nompeobumens — uaTepecs kKaneHTos EHIT® — camoe BakKHOE, H MBI JETacM BCE,
yTOOBI HAIIH YCIyTH OBLIH JOCTYHHBI B m000H Touke PK, a Tawke 3a pyOeKOM, MOHATHBI H COOTBCTCTBOBAH HX
OJKHIAHKSAM.

IIpozpeccugnocms U camocosepuleHcmeoganye — Mbl TIOCTOSTHHO YYHMCSI M TPUMCHSACM HOBBIC HABBIKH H
3HAHIA, YTOOBI OBITH TOTOBBIMHE K TPSOOBAHMAIM H BHI30BAM BPEMCHIL

Omeememeennocme — pykoBoacTBo W pabotHuku EHII® npHHAMAOT JHYHYIO OTBETCTBEHHOCTH IIEPE.
0O0IIECTBOM 3a TIOCTOSIHHOE COBEPIICHCTBOBAHUE HAIICH PabOThHL, IKOHOMHYHOE U PALIHOHAIBHOC

HCIOJB30BAHUE PECYPCOB.

Pasmep neHcuonHbiX BbiIaT u3 EHII® HanpAaMyro 3aBHCHT OT BEIMYMHBL, YaCTOTHI, JIHTCIBHOCTH H
MOJTHOTBI CBOEBPEMEHHO IEPEUMCICHHBIX NMEHCHOHHBIX B3HOCOB B EHII®. B sroit cBasm EHII® pexomenayer
BKJIQAYUKAM HA PETYLIPHOM OCHOBE CAMOCTOATEIBHO KOHTPOIHPOBATH CBOCBPEMEHHOCTh M IOTHOTY MEPECUUCICHHA
arcHTaMH MO YIUIaTe 0OM3aTEIbHBIX MCHCHOHHBIX B3HOCOB, 00S3aTCIbHBIX MPO(ECCHOHAIBHBIX MICHCHOHHBIX B3HOCOB
MIEHCHOHHBIX B3HOCOB B EHII®. IIpoBepsrh CBOM NEHCHOHHBIC HAKOIUICHHS BBl MOXKCETE, OOPAaTHBOINCH B IFOOOC
oraencaue EHII® mibo BriOpas unrepHeT-HH(DOpMUpOBAHUE [3].

Taosmma 1. YrpasjieHne NeHCHOHHLIMH AKRTHBAMH [5]

Hoxaszaren HanpasJiennsi HHBECTHPOBAHHSI
He/m m crparernsi MHBeCTHPOBAHHUS MeHCHOHHBIX | IIpemmymecTBeHHO WHBECTHPOBAHBI B
akrusos EHII® rocygapcrBeHHbie nennpie ymarn PK

- MuBecTHpoBaHNC TCHCHOHHBIX akTHBOB EHII® | monroBhIC NCHHBIC OYMArH, BBHIMYIICHHBIC TOCYAAPCTBOM.
OCYINECTBILICTCS ~ HCKIFOUMUTCIBHO B  HHTEPECcAax | DMHTCHTAMH SBILTFOTCS Munnctepctso (puHancos PK
Biagunkos EHIIO. umu Hb PK.

- O0ccricucHIE MPUPOCTA WHBSCTHIHH TPH 3aIaHHOM
YPOBHE PHCKA, 3a CYECT ONTHMANBHOTO COYCTAHHA
Pa3MHBIX BUIOB ()MHAHCOBBIX HHCTPYMCHTOB.
Xpanenue u yyer neHCHOHHLIX akTuoB EHIT®: esm Bomycka I'IIb

- Ilencmonnsie axtueel EHII® xpamsrca wu | 1. DuHancupoBaHHe AcPuOHTa PECIyOTHMKAHCKOTO
vunThiBaroTcs Ha cuetax B Hb PK B coorsercTBum ¢ | Oromxera Ha HE HHIUIMOHHONH OCHOBC.

KacToauambHbIM 1orosopoM mexay Hb PK u EHIIO. 2.(DUHAHCHPOBAHHE LIETCBBIX roCy JApPCTBEHHBIX
- Hb PK B memax y4yera M XPaHCHHA NECHCHOHHBIX | IMPOTPAMM.

aktuBoB EHII® BmpaBe OTKpBIBATE cueTa Yy | 3.PeryampoBaHue SKOHOMHYECKOW AKTUBHOCTH
3apyOCKHBIX KACTOTHAHOB.

- Hb PK obecneunBacT COXpaHHOCTh ICHCHOHHBIX
AKTHBOB.

- HBPK u EHII® BeayT mapawiciabHBIH Y4YeT BCEX
omepamMi MO0  AKKYMYJHPOBAHHIO  IICHCHOHHBIX

AKTHBOB, HX Pa3MCIICHUIO, HAYHCJICHAIO

HHBCCTHIIHOHHOTO A0XO0A.

Ilopsinok B3EMAHNSA KOMHCCHOHHOTO IIpenmymecrea I'ITB

BO3HATPAKICHIS Ommccusa I'LB u moxox ot I'TIb He 006MararoTcss HAIOTOM
[penenpras BCTITHHA KOMHCCHOHHOTO

BO3HarpakacHus Ha 2016 roJ yCTaHOBIICHA B Pa3Mepe:
- 5.25% OT HHBECTHIHOHHOTO JOX0a
-0.0225% OT IIEHCHOHHBIX AKTHBOB

IMocrynaromme Ha UT1C neHCHOHHBIE B3HOCHI HHBECTHPYFOTCS TOBEPHUTEIHLHBIM YIIPABILTFOIIMM IICHCHOHHBIMH
axkruBamu — Hb PK B pa3mrinbie ()MHAHCOBBIC HHCTPYMCHTBHI.

Mocrynmuemas xa UIC BkIagunKa CyMMa IIEPECUATHIBACTCS B SKBUBAJIICHTHOE KOJIMYICCTBO YCIOBHBIX CIHHHIIL
MEHCHOHHBIX AKTUBOB, ONMPEAC/HEMBIX MO TEKYIIECH CTOMMOCTH HA HAYANO JATHI MOCTYIUICHHUA CYMM.

Venoenaa eounuya netncuonnvix akmueos (oanee - VIIE) - 370 yACTbHASA BCJIMYHHA CTOMMOCTH TICHCHOHHBIX
aktuBoB EHII®, ucmomb3yeMad 114 XapaKTCPHCTHKU UX HM3MCHCHHA B PE3yJIbTATC MHBECTHLHOHHOTO YIPABICHHA
OpraHM3alueii, OCYIMECTBILIIOMECH HHBECTUIHOHHOS YIPABICHHE ICHCHOHHBIMU akTHBaMu EHIID.

Taxum o6pazom, YIIE - 3170 cBOCOOpA3HBIH MOKA3ATENIb JOXOHOCTH TICHCHOHHBIX AKTHBOB,

Husecmuyuonnuiti 00x00 OMPECIBIETCS MyTEM HAYUCICHUS MPOLEHTHBIX JOXO00B, JTUBUACHAOB, BAMFOTHOH H
PBIHOYHOH NEPEOLUCHKN CTOMMOCTH IICHCHOHHBIX AKTHBOB.

B pesynaprate H3MEHEHHUSA CTOMMOCTH YCIOBHOM €IWHHIBI MCHCHOHHBIX AKTHBOB M MEPEOLCHKH MEHCHOHHBIX
HaxomneHu HA UTIC 00pas3yeTca HHBCCTHIHOHHBIN JOXO0I KAK MOJI0KHTSIGHBIH, TAK H OTPHLATCIHHBIH.

B mHacrosmmit MOMeHT TieHCHOHHbIE akTwBbhl EHII® pasmemarorcs B ()MHAHCOBBIC HMHCTPYMEHTHI B
COOTBETCTBUH C TPSOOBAHMIME HHBECTHIMOHHOM ACKIApanuy, yTeepxacHHOH [IpaBieHneM
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HB PK c yuerom mpemnoxenuit Cosera mo ympasiacHHIO NeHCHOHHbIME akTuBamMu EHII® m Cosera mo
yrpasiacHuro HaumonansabeiM ©oHIOM.

VHBCCTHIMOHHBIM JO0XOA HAYMCIACTCSA CKCIHCBHO H BBIJAYMBACTCA, IPH BBILIATAX H TNEPEBOAAX
TICHCHOHHBIX HAKOIIJICHHIT B MOMEHT (pakTmueckoro crmcanust cymm ¢ UIIC.

Taomma 2. Crpykrypa nasectunnoaHoro noprdesisi [TIA AQ «EHII®» 01.07.2016 r. (miapa.tenre) [6]

Bun punancoBoro Texymas Jomnd Ha Texymas Jomna Ha
HHCTPYMEHTA CTOMMOCTD 01.07.16 1. CTOUMOCTB 01.06.16 .
Ha 01.07.16 1. Ha01.06.16 1.

I'llb PK 2 742,60 44,06% 2 530,89 41,17%

I'lb mHOCTpaHHBIX 289,29 4,65% 340,74 5,54%
TOCYJApCTB

Ob6mranmn MOO 85,30 1,37% 84,99 1,38%
Kopnoparususie

oOnuranun 107,73 1,73% 113,98 1,85%
3MuTeHTOB PK

OOmuranu

KBA3UTOCY JAPCTBEHHBIX 663,19 10,65% 631,68 10,28%
opranuzauui PK

O6auranuu 0aHKOB 1516,37 24.36% 1531,04 24.90%
BTOpOro ypoBHa PK

Kopnoparususie

oOnuranun 149,78 2.41% 155,23 2,52%
HHOCTPAHHBIX IMHTCHTOB

PPN (CTpyKTypHBIC HOTHI) 43,43 0,70% 4258 0,69%
AXIuy ¥ AeTIO3UTapHBIC

pacnucku >MuTeHTOB PK 111,16 1,79% 114,96 1.87%
AxIuu 1 ACTIO3UTApHBIC

PACIIMCKH HHOCTPAHHbIX

SMHTCHTOB 15,92 0,26% 16,25 0,26%
Jenosursl 429,05 6,89% 386,40 6,29%
PEIIO 5,00 0,08% 82,07 1,34%
JIeHbru ¥ MpOYKE AKTUBbI 66,05 1,05% 117,06 1,91%
Hroro ITA 6 224,87 100% 6 147,87 100%

OCHOBHYI0O [JOTIO COBOKYNMHOTO HHBeCTHIMOHHOTO moprdens EHII® ma 1 wmroms 2016r., 3aHmMMaroT
T'ocynapcreennsie nennsie Oymaru PK n kopniopatusaeie neHabie Oymaru sMuteHToB PK (44,6% 1 24,36%). B cBoro
ouepenb, 00bEM MHBECTHIMH B NCHHBIC OyMard MHOCTPAHHBIX 3MHUTEHTOB coctamipieT 439,07 mupa.tenre umn 7,06%
ot obmero oovema noprdemst HITD.

ITo cocroanmro Ha 01 mrona 2016 r. Tekymas CTOMMOCTh NEHCHOHHBIX akTuBOB EHII® cocrasuna 6 224.9
mapz. tenre. [Ipupoct ITA B nrone 2016 1. cocrasmn 77,0 mapa. Tenre wim 1,3%.

Joxomnocts ITA EHII® 3a neprox ¢ 01 strBaps 2016 roxa mo 30 wmrons 2016 r. cocrasmna 4,54%.

TakuMm 00pazoM, MOXKHO BBIJCIHUTH ABa OCHOBHBIX npenMyInects EHIT® mo cpaBHEHMIO ¢ MHOTOYHCICHHBIMHA
HETOCYJAPCTBEHHBIMY IICHCHOHHBIMH (DOHAAMHU:

-3HAYHUTEILHOC CHIDKCHHUE PACXO/I0B IO COICPKAHMIO HAKOITUTEIbHBIX IICHCHOHHBIX (DOHAOB;

-HHBCCTHIHOHHEBIN qox04 EHII®, 6ombine yem HITD.

HuBecTuumoHHbd A0x04 Haumcasembli EHII®D, He gBAIeTCA CTPOr0 ONPEACACHHOM BEIMYUHOM I
BKIAJYMKA (KAaK 3TO MPETyCMATPHBACTCA B JCTO3WTHBIX JOTOBOPAX OAHKOB, B KOTOPBIX HETKO OMPEACICH pPazMep
BOBHATPAKACHHA HA ONMPCACICHHBIN MNEPHOA), a 3aBHCHUT OT HAYMCICHHBIX MPOLCHTHBIX OOXOAOB, H3MCHCHHA
PBIHOYHOW CTOMMOCTH IICHHBIX OyMar M Ky pPCOB HHOCTPAHHBIX BAIFOT.

Hcrounnkn:
1. http://www.enpfkz

2. http//www.gnpfstaff.kz/CMK/index.html
3. nationalbank. kz

4. http://www.enpf.kz/ru/o-pensionnoy-sisteme/prosto-o-pensionnoy-sisteme/prodvinutyy-
kurs/index.php?ELEMENT ID=1965

5. http://www.enpfkz/upload/medialibrary/3ab/3abl5ael ee80a2670bb7ca35419ea95f pdf



