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OBITH CHWDKEH TOJIBKO ITyTeM TIIATEJIBHOIO 0T60pa KOHIECCHOHEpa, aHa/lu3a ero AeATEIbHOCTH Ha
NpeaIMET HaJIM4YHs OIbITa peanuzanyuu HO,ZIOGHLIX NPOEKTOB, U3YyUCHUEM €I'0 ZIeJIOBOM penyranuu U
CIIpaBeIJIUBOTO pacIpeeyICHId PHCKOB MEXIY BCeMH YyYaCTHUKaMH IIPOCKTa. HMHpekcel OLEHKU
PHUCKOB: HM3Kas BEPOATHOCTH COGLITPIH; Haubosee BEPOATHOC coOBITHE; BBICOKAS BEPOATHOCTE
CcOOBITHS. llanee, WTOTOBBIE pe3yNbTaThl KayeCTBEHHOTO aHaiusa pHCKa, CJIy>Kar HUCXOOHOU
I/IH(i)OpMallI/Ieﬁ I TIpOBEICHM KOJIMYECTBEHHOI0 aHalln3a, Korjaa BBIYUCIISIFOTCS YUCJIOBBIC 3HAYCHUSA
BEpOATHOCTH HACTYINIEHUA PUCKOBLIX cOOBITHI 1 00BbEMBI BEI3BAHHOI'O UMHU yn.(epGa WJIA BBII'OBI.

Tyiine

The primary goal of an offered technique of definition of degree of risk is ordering and working
out of the complex approach to definition of degree of the risk influencing efficiency of the concession
project.

Resume

Toyeken IOpEKECiHiH AaHBIKTAYBIH YCHIHATBIH OJiCTEMEHiH Herisri ecenTepl KOHLECCHS
3k0GACHIHBIH THIMIUTiHE BIKIIAT €TETiH TOYeKeN JopeXkeciHiH aHbIKTaybIHa KeIIeH i JKOJIBIH JKylieneyi
*oHe oHzeyi 60nbIn TabbUIaIbL.

Abapaxmanosa I'.T. 1.3.4H.,
HAOUEHT

Komxkuua O.B. marucTpanT
AnmaTsl, Kazaxcrancko BpHTaHCKH#H
TeXHU4YEeCKHH YHHBEDCHTET

AHAJIN3 3APYBEXHOT'O OIIBITA ITIPOIEAYPHI BAHKPOTCTBA

O[HMM M3 KJIIOYEBBIX JJIEMEHTOB COBPEMEHHOM CHCTeMBl OaHKDOTCTBA SBJSETCS HalIHIMe
CIIEIHATBHOTO PABHTENBCTBEHHOIO ydypeskienus. OHO CIOCOGHO KOHTPONMpPOBATh JeHCTBHS
COOTBETCTBYIOLIETO 3aKOHOJATENBCTBA M IPENCTABIATh PEKOMEHIAUMH OTHOCUTENBHO JCHCTBMH
NpaBUTeNHCTBA B IaHHOK 001acTu

Kak npaBmio, KOMIETeHIHMs M (YHKIMH TOCYJapCTBEHHBIX OPTaHoB IO GaHKPOTCTBY
YCTaHOBJIEHE! 3aKOHOM, HO BO MHOTHX CTPaHax OHM HMEIOT CBOH crerududeckue ocobennocti. Tak,
rocopraisl ctpan Espomeiickoro Coroza obmanator monHomouunsmu nogasats B Cyn EC 3anpockr
OTHOCHTEJIFHO TocTaHoBNeHME Cyaa O TONKOBaHWM MoJoxeHu# Epomeiickod KoHBeHLMH 1O
©aHKPOTCTBY.

B BenukoGputanuu 3Ty poib BbmonHseT Ciyx0a HECOCTOATENPHOCTH, BXOAAIIAs B CHCTEMY
MHUBHCTEPCTBa TOPrOB/M H IIPOMBILIIEHHOCTH U HacuuThiBaiomas 1800 nocTOAHHEIX COTPY AHUKOB.

e JIMIEH3UPOBAHHE CIIELHUANNCTOB MO OAHKPOTCTBY, KOHTPOIB 3a NPOLECCOM BBIAAYM OTHX

JIMIEH3UH | 33 AESTENBHOCTEI0 apOUTPAXKHBIX M KOHKYPCHBIX YIPaBJIIOIINX;

e ocymecTBieHHe (YHKIMHA KOHKYPCHOrO YIpPaBJAIOIIEr0 B Cilydae HEXBaTKM AaKTHBOB
HoJBEpraeMoro mpoueaype OaHKpOTCTBAa MNPENUPUATHS IJIA  OIVIATBl  KOHKYPCHOI'O
YIPaBISIOLIETO U3 YMCNa HE3aBUCUMBIX NIPOECCHOHAIIOB;

o  BBLIABJICHUE BEPOATHBIX PUYMH GAHKPOTCTBA HOJDKHUKA U TIOHECEHKS MM yOBITKOB;

e  BBIABJICHHE IPUYHUH HEe3aABNECHUS 0 OAHKPOTCTBE AMPEKTOPAMU HOJDKHMKA, KAK TOJBKO CTamlo
ACHO, YTO criaceHue OM3Heca HEBO3MOXKHO,

e TIPOBEpKA AOKyMEHTALWMH M0G0 KOMIAHMHM B CTy4yae MOCTYIUVICHHA JXalo0 OT KIMEeHTOB,
MapTHEePOB WK 0OIECTBEHHOCTH; .

e  IpeinMcaHue HeGIArOMONYYHBIM KOMIAHHMAM MPONUTH ayIUTOPCKYIO IPOBEPKY ¥ HA3HAYCHHUE
OTPE/IENICHHBIX ayIMTOPOB 3a CUET KOMITAHWH;
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e nobMBaTHCA JIMKBUAALMM JXO00H KOMIIAHMM B CIIydae, eCiH Ciyx6a HecoCTOATENEHOCTH
IpMILIA K BBIBOAY, 4YTO OTO COOTBETCTBYET HHTEpecam obuecTBa (Ha Takue Cilydyau
NpUXOaMTCs MpUMepHO 1% Beex GaHKpoTcTB B BemukoOpuTaHud -— HECKOJBKO COTCH
CIIy4aeB B TO/);

e BO30YX/JaTh B CyJax jena o cy/e0HOM Npecie0Bainy A0KHUKOB.

MHOFONETHAN GOraThlii ONBIT TOCYHAPCTBEHHOTO pEryiupoBanusi OAaHKPOTCTB CyLIECTBYET B
Coemuuennpix 1lIratax Amepuxu. C 1934 roma ponb  TOCYyNapCTBEHHOTO oprasa 1o
HECOCTOSTeIBHOCTH CTana BBIIONHAT Komuccus mo OupkaM H LIEHHBIM oymaram (KBLIb)
Ipapurenscta CILIA. B peopMupoBaHHOM B 1978 rogy amepuKaHcKoM 3akoHe O OaHKpOTCTBE Yy
KBLIB ecTh TpH QyHKIMH:

e BHICTYyNaTh B CyAe H OBITH 3acIyIIaHHOM MO JXOOMY BOIpPOCY Zena O GaHKPOTCTBE, B
YaCTHOCTH, MO TOBOAY HA3HAYEHMs KOHKYPCHOTO YNPABJISIOLICIO, HA3HAYCHIA KOMHCCHI
KPeJMTOPOB M aKIMOHEPOB, YPOBHS OIMUIATEI KOHKYPCHBIX YIPAB/IAIOLIHX, WCIIOJIB30BAHUS,
IPOJIKK U apeH/IBI COOCTBEHHOCTH;

e  KOHTPOJMPOBATH U 0GECIeUNBaTh aICKBATHOCTE 3asBIICHHSA HpeANpHATUA-I0/DKHEKA O CBOEM
(MHAHCOBOM COCTOSIHMM U HAJIMYUH aKTUBOB;

o BO3pAXAT, TNPOTHB YTBEXKASHWS CYNOM IUIAHA  peoprannsanid 0  MOTHBaM
3n0ynotpebieHnii co CTOPOHBI NOJDKHMKA.

B pane ciydaeB KBLIb BMeImBanach B yCIOBUs NPONAKH HeCTBYIOIMX HEMIaTeKeC0COOHBIX
NpeIpUATHN, HacTayBas 1 no6uBasich ApYTHX ycloBui mpopaxu. B 1983 romy B fomonHEHHE K
KBLIB B CIIIA nosSBUNKCS.

Tocynapcrsennbie Penepaibaeie KOHKYpCHBIE Vnpasmnstomue. Mx 3ajnada, cpeau MpoHero,
COCTOMT B KOHTpOJIE J€STEIBHOCTH 1 OIUTATHl HE3aBUCUMBIX KOHKYPCHBIX YIPABJIAIONIMX, & TAKKE B
TpEIOTBPAIICHAN MOIIEHHNYECTBA, HEYECTHOCTH M HApyIICHHA 3aKOHHOCTH TIPH OCYIIECTBIIEHHHI
nporeAyp 0aHKpOTCTBA.

TocynapcTenHsii oprad mo Gankporersy lIBewwy HaXoauTCA B eIVHON cucTeMe ¢ HaloroBoi
ciryx060M ¥ OpraHaMu CyieGHOTO MCTIONHEHH)S i COCTOMT B COBMECTHOM KOMIETeHIIME MuHuCTepCTBa
¢uuaHcoB ¥ MHHHMCTEPCTBA HOCTHLIHM. JTOT oprai, UMEIOLIMH OTACICHHA BO BCEX IPOBHHIMAX
CTpaHBI, KOHTPOIHPYET U PEryTHPYeT OCYIMECTBICHUE NPOLCAYDP HECOCTOSTENBHOCTH.

B 3apyGesHbIX CTpaHax [OCTATOYHO IIMPOKO IPUMCHSIOTCA H BHeCyieOHBIe IIPOLELy Pbl
HECOCTOATEBLHOCTH, OCYLIECTBISIeMbIe II0 MHMUMATHBE Kak JIOJDKHHKOB, TaK M KkpeauTopos. B
HEKOTOPRIX ~ CTpaHaX  MpPeJIOYATAIOT  MOOMpPAT:  MMCHHO pHecyleOHble  TIPOIELYpPEI
pecTPYKTyPUpOBaHUs JONr0B Kak dopMBl peopraHH3ali¥ HECOCTOATENLHOTO MPeApUATHI —
JOCTATOYHO MATKHE, AOOPOBOILHBIE (HOPMBL Tak B 3akoHe O OaHKpoTcTBe I'epMaHuK
IIpeIyCMOTPEHO, UTO OCHOBHBIE pELICHHS B XOAC NpOM3BOACTBA II0 HECOCTOATELHOCTH
NPHHMMAIOTCS HE Cy/bed IO JesiaM o GaHKPOTCTBE, a COOpaHMeM KPeAUTOPOB, HA KOTOPOM Iojoca
pacIpeeNsIoTcs B COOTBETCTBIM C peanbHO CTOMMOCTBIO NpaB TpeboBaHMS.

B 1enoM, 06poBOJNBHOE BHECYAeOHOE yperyJmpoBaHue npoGieM MexkKIy JOJDKHHMKOM 1
KpeJIATOpaMH UCTIOJIb3yeTCsl TOBCEMECTHO, XOTA OHO TOJBKO TIOOLIPSIETCS, HO HY B KOEM Cllyyae He
HaBS3BIBaeTCA. VICIIONb30BaHKe MPOLeayphl A0OPOBONEHOTO NPU3HAHKA HECOCTOSTENbHOCTH TUITHYHO
I CTpaH ¢ oOuM (tpeLeleHTHBIM) TIPAaBOM (BenukoOpuTaHus M Ap.). B oTHX cTpaHax OKOJIO 60%
NpU3HAHWN  TIPEANPWATAN  HECOCTOATENLHLIMU (6amxpoTaMy) TPOMCXOIUT MO  IPOLELype
[0GPOBOJILHOrO PeIIeHUst KPEAMTOPOB O MHKBHALMHN KOMITAHMH [OJDKHHKA B COOTBETCTBHM C
YCTABOM KOMITaHUH.

AHDTACKMil 3aKOH COEPIKAT MHOXKECTBO PAsIUIHBIX MPOLE/LYpP MPU3HAHHA HECOCTOSITETBHOCTH
JIOJDKHMKA, B TOM YHCIE LIMPOKO HCIOJE3YCMBIE BHecy/ieOHbIe TIPOLEYpPEI, KOTAa KpeANTOPRI
NUKBUAUPYIOT KOMIAHMIO TIO CBOSH BOJE. B BemuxoGpuraiuy JIMKBALALMA TNPEAUPUATHA MO
PElIEHNI0 KPEIMTOPOB OCYIMECTBICTCA B CIIyHac, ecl 3a BTO MpPOrosiocoBano OOJBIIMHCTBO
aknuoHepos (He MeHee 75%), M IOCIE 3TOrO GBUIO BHIHECEHO pemenue cynaa. OnHaKo Jr060H
KpeUTOp MMEET NpaBo IOHaTh MPOMICHME B cyn u JOOUTHCS NPUHYIUTENBHON JTMKBUALAN
TIpEIPUATHS-IOIDKHMKA, JTO 4acTo  CIyHaeTes Torga, KOrjia KpEAMTOpPHl HMEKT OCHOBAHHA
O/03peBaTh, 4TO IPOBEpKA ACATENLHOCTA AOJDKHHKA npoBeleHa HeN0OPOCOBECTHO. ITo coeit
CTpyKType BHecyneOHOe NpH3HAHWE HECOCTOATENBEHOCTH ¥ MpUHYIWTeNbHAs JIMKBUJALMA [0 CYRY
H/ICHTHYHBI M B PaBHOM Mepe 00eCreunBaoT npasa KpeTHuTOpOB.
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B 5TOM JXe CTpaHe HEKOTOpBle (QyHKIMH OpraHa Io GaHKPOTCTBY B YaCTH OCYLISCTBICHWA
pHECYIeOHBIX TPOIEAYP BBIMONHAIOT TAKKC Gankn. [To 3aKkoHy o6l aHTTHACKHH faHK, B TOM
ciydae eciy OH TPHUXOAMT K BBIBOAY O HETLIATEXKeCIIOCOGHOCTH CBOEro KIMEeHTa, MMEeT NPaBo
Ha3HAYMTH HA TaKoe IpeAnpHsTHe BHELIHEro yhpaBnsioliero. BaHK MOXET HasHatdTh Ha
npeMpUATHE Ay UTOpa 3a CHeT Camoro TIpeAnpUATHA. DTOT ayJUTOp MOMKET HOArOTOBUTL OTYET
GaHKy He TONHKO O (hUHAHCOBOM COCTOSHUH JIOJDKHMKA, HO ¥ O KOMIIETEHIMHA €ro PYKOBOJCTBA.
TakuM 00pas’oM, AaHIVIMHCKHH fagk He MOXET JIHMKBUIAUPOBAaTh npeanpuATAe-/I0JKBMKA  BO
BHecy1eGHOM TOpPAIKE, HO MOXKET MHUIIKAPOBATE €10 PeopraHu3aLiyio.

3aKoHO/ATeHCTBOM KaHa/Ibl Pey CMOTPEHO HATIMHIHIE IIPEBEHTHUBHBIX PEOPTraHN3ALMOHHDIX MED,
IPUMEHSEMBIX K JOIDKHUKY C LEJIbIo HeONYIIeHNst ero OaHKPOTCTBA, IPUIEM [pOBEeJIEHNE TaKHX
MeponpHsATHH MOXET TpPAMO yKasblBaTECA B JIOTOBOPE, M3 KOTOPOTO BBITEKAIOT 0053aTeNbCTBA
JOIDKHMKA (CyaeGHBIE JKe TPOLe/Typbl BOSHUKAIOT TONBKO C MOMEHTA IOSIBIIEHHs TIpeMeTa cropa 1o
peau3aliy yKa3aHHbIX npouenyp).

ITo MHeHHIO BeIyIIHX 3amajHbIX CIEIUATHCTOB, [PH CYIIECTBYIOLIEM TIOJIOXKEHNH Belel B
cTpaHax ¢ nepexonHoH SKOHOMHKOM (K KOTOPbIM OTHOCHTCH H Poccust), uenecoobpasHo IpHUBICKATE
cyne6Hpie OpraHbl K pelIeHUIO 1po6ieM HeCOCTOSTENBHOCTH TONEKO B caMblX KpaiHuX Ciydasx, 1
ropasjo Imupe MPaKTHKOBATh BHeCYyAeOHBIE TPOLIE/YPbI GanxpoTcTBa. IT0CKOIBKY B pasBHBAIOLIMXCA
cTpaHax He BCerza XBaTaeT sHAHMHA ¥ OmbITa B 061aCTH CyHEOHBIX pa3brpaTeNbCTB 110 KOMMEPHECKIM
BOIIPOCAM.

@yHKIMM U NOTHOMOYHS T'ocyiapCTBEHHBIX OPraHoB I0 GAHKPOTCTBY CBOAATCS K CIICIYIOLIEMY:

1.FocyaapcTBEHHBIH KOHTPOJIb HCTIONHCHIA 3aKOHOAATEeNhCTBA O OAHKPOTCTBE

2.PaspaboTka 3aKOHOJATENbCTBA 110 6aHKpOTCTBY U IPaBO 3aKOHO/ATEIbHOM MHUIINATHBEI

3 PaspaboTka peKOMEH/aIui NpaBuTebCTEY CTpaHb! OTHOCHTEIILHO roCyapCTBEHHON NMOMTUKH
B cepe HecOCTOATEBHOCTH

4 Jlonyyenue moboi uHpopmMamu O HeOMaronoaydHbIX B duHAHCOBOM ~OTHOILICHHH
TpeANpUATHAX, B TOM HHCIIE C IIPABOM cBOBOIHOrO BX0/1a Ha TaKue NpeAnpHATHA

5 Ilpembsenenne 00S3aTENBHBIX JUIA ucronuenus TpebopaHWii O TNPOBEACHHH ayJHTOPCKOH
1pOBEPKH JOIKHHKA, & TAKKE O MPOBE/ICHIH OLIEHKY CTOMMOCTH 8KTHBOB

6.Bemenne peecTpa  IOpMAMYECKHX ML, [OIIe)KANMX Y4eTy B COOTBETICTBHH €
3aKOHOIATENHCTBOM O OaHKPOTCTBE

7 Ilpenynupesxaenue HENpaBOMEpHBIX neficTBuit mpH OaHKPOTCTBE, BBLABICHHE [IpH3HAKOB
[IpeIHaMePEHHOTO B QUKTUBHOTO GaBKpOTCTBA

8.BrlsiBjieHHe HENPaBOMEPHBIX neHCTBHI yIPaBIAIOIIIX (MeHeIKepOB) MOOBIX JIEHCTBYHOLIHNX
Tpe i phATAR

9,06painenye B CyJ C 3aiBICHUEM O TIPU3HAHAH JIOJDKHHUKA HECOCTOATCIEHEIM (GankpoTOM) B
CITy4asix, Ipey CMOTPEHHBIX 3aKOHOM

10.9xcmepTr3a ien 0 6aHKPOTCTBE (HECOCTOSITETBHOCTH)

11.3ammTa MHTEPECOB OONBLIMX TPYII MEJIKAX KpeAWTOPOB IPH OCYIIECTBICHIH TpoLIeAY P
OaHKpOTCTBA

12.06ecrieuenre BBILIAT 3a/(0JDKEHHOCTH TO 3aprilate 1 BBLIXO/IHBIM TOCOOMAM COTpYAHHKA B
cJIydae HeCOCTOATENBHOCTH 1 HEXBATKH KOHKYPCHO# MacCel

13.YTBepaenye TpeOoBaHui K JIUIaM, OCYILIECTBIISIONIM TIPOECCHOHATBHYIO NEATENHEHOCTD B
cdepe aHTHKPU3UCHOTO YIPAB/ICHAL

14.JIuueH3upoBaHye JEATENHHOCTH CTENUaNICTOR 1o GaHKpPOTCTBY B KadecTBe apOUTpaXKHBIX
YIpPaBIAIOIIAX .

15.Pa3paboTka U KOHTPOJb cOGMoNeH s MIKanbl M TPaBUil BO3HATPAKACHAL apOUTpaXKHBIX U
KOHKYPCHBIX YIIPaBILIOINX

Ha Ham B3MVIAA, NPOBeNs HAyYHBIC MCCICNOBAHUA Hauboee NpUeMIIeM M IEPCHEKTHB I
Pecry6muxy KaszaxcTaH ONBIT GaHKpOTCTBA Ha MpuMepe ABCTPHH, OCKOJIBKY OHO OBLTO TIPUBEJICHO B
[IOJIHOE COOTBETCTBUE C HOpMaMu 001eeBPOTICHCKOro 3aKOHOIATeIBCTEA 1, CJIEIOBATENBHO, SBIAETCA
penpe3eHTaTHBHBIM, U, HMEET PCryTalio cosnarommero 6asy s 3GQeKTHBHOrO B3aMMOJICHCTBIS
OpraHoB TOCYJapCTBEHHOTO KOHTPOTA M BBICLIErO. MeHe/kMeHTa OaHKa B pamkax mpolecca
AHTHKPHRUCHOTC YIIPABICHUA.
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AscTpus pacrnojaract nepefioBOM, JIOTUYHO CprKTypHpOBaHHoﬁ 3aKOHO/IaTeNIbHOM Gazoit B
0GaCTH PeryJMpOBaHKs YNpaBleHIeCKIX JIpoleccoB B Oankax; 0BCTOSTENBCTBO, B 3HAUHTENbHOM
CTeIeHN ABSIOlIeecs NpIUMHoli Gonee 1eM [IOJIOXKHATENBHOM CTATHCTHKY GAHKPOTCTB B 9TOH CTpaHe.

Cy1lecTBEeHHOH 0COBGEHHOCTHI0 GAHKOBCKOrO ~aHTHKPHU3HCHOTO MEHEDKMEHTa B ABCTpPUM
qBJsSeTCS HAMUME YeTKHMX 3aKOHOJATebHBIX HOpPM, TpPEANMCHIBAIOIIIX MUHUMAJILHBI KOMIUICKC
Mep, KOTOpble MEHEUKEp 06s3aH OCYIIECTBUTH B LEIIX TIpe/IOTBPAILEHUS KPU3UCHOH CHTyarun.
AHanM3 MO W3yYeHHBIM 3aKOHaM O3B0 pas/ie/MTh IaHHbIe HOPMATHBHBIC AKTHI Ha TPU FPYIIbL

& HopmatuBbl,  (QUKCHPYIOIIAE tpeGoBaHus K HHAMBUYQIbHBIM  kadecTBaM M

11po¢eCCHOHANBHBIM HABBIKAM MenepKepa (HeraTHBHBIA 1 o3UTHBHBI KaTanorn naparpada 5

3akoHa O OaHKOBCKOM JESTeNBHOCTH), @ TakkKe HOPMATHBEL duxcupyrouue tpeboBanus,

IpeabABIsIEMBIE K obuieMy TIOPSZKY OCYIIECTBICHNS yIIpaBNeHYeCcKON JCATENBHOCTH B

KpeIWTHBIX OpraHM3aliiX, B gacTHOCTH, naparpad 39 3akoHa O GAHKOBCKOM eATENbHOCTH

omnpejieNseT MUHUMAIBHO HEeOGXOMMMBIH YpOBEHb H0OPOCOBECTHOCTH MeHepKepa KpeuTHOH

OpraHu3aluy, — Sorgfaltspflicht des Geschaftsleiters.

< HopMaTyBbl, (GUKCHPYIOIIME TpeboBanus K pe3epBHOM MOJMTHKE faHka, K KOTOPEIM, B
0coBEeHHOCTH, OTHOCHTCSA naparpad 22 3akoHa O GaHKOBCKOW JIeATENbHOCTH, ¥ TOPAI0K
BRAMMONEHCTBIS MEKIy MEHSDKMEHTOM 1 opraHamM# TOCYHapCTBEHHOTO Haj30pa, B
0cOOEHHOCTH B paMKax yueTa 1 perucTpauiy KpymHbX xanuranosioxennit (GVA), Takue Kak
maparpadsi 27 u 74 3akoHa o GaHKOBCKO# JeATeNbHOCTH.

« HopMmaTHBb, duKcUpyoIde  MUHMMANLHBIC TpebGoBaHus, npeAbABIACMbIE K
BHYTPHOAHKOBCKOM CHCTEMS opraHu3alyuy y4eTa i OLECHKA PUCKOB (uacrpykuus KOH).

Cornacso maparpady 4 30B]l, rocyiapcTBEHHBI KOHTPOIL 38 NIeATeNBHOCTEIO KPeIUTHBIX
opraHu3alui OCYIECTBIACTCA Komurtetom Punancoporo Hanzopa (Finanzmarktaufsicht — FMA).
K®H 6511 06pa3oBaH B anpene 2002 roma B pe3yJbTaTe CIMAHMA OTICTIOB MunucTtepcTBa OPUHAHCOB,
OCYIIECTBIIOMAX COOTBETCTBEHHO ¢ynxupu  6aHKOBCKOro H CTPAaxoBOro Haj30pa, a TaluKe
KomuTeTa Mo Haa3opy 3a PEIHKOM [lennsx bymar. K®H spiseTcs He3aBACHMBIM OpraHoM. B paMkax
K®OH cyuecTByeT AenapTaMeHT, OTBEYAIOLUI HEMOCPeCTBEHHO 34 GaHKOBCKUM  HaA30p.
HanpoHansHbli bank ABCTPUH OCYILECTBIIIET BATOTHEI KOHTPOML Ha TEpPPUTOPUH pecmyOIuKH, 1
OCYILECTBNATE HAI30p 32 JIeATENLHOCTEI0 OaHKOB MOXET HCKIFOUMTENBEHO B 3TOM KayeCTBE. Hb
MOJKET TaKKe OKa3bIBaTh KPEANTHEIM OpraHu3aIysM KOHCY TbTallHOHHBIC YCIYTH.

Mcxons W3 BBIIE CKAa3aHHOTO, MOXHO coenarh BBIBOI 4TO, B COBPEMEHHOW TeOpUH
AHTHKPU3UCHOTO YHPABICHUA HEBO3MOYKHO [aTh OOBEKTHBHYIO OLEHKY KauecTBY AHTUKPU3HCHOTO
MeHeKMCHTA B KOHKPETHO# CHTyallHH, HO 3Has, B KAKHX yCIOBUSX OCYIIECTBIACTCA AHTUKPU3UCHBIN
MEHEIDKMEHT B 3TOH CTpaHe, Kakie KOHKPETHEIC 11paBoBbIC U /IEJIOBBIC TpeGoBaHus IPebABIIIOTCH K
ero kayecTBy. V1 B 3TOM CMBICIC 3apy6exHblii OMbIT OYeHb LCHCH M BaKEH sl pasBUTHA H
TIpoIIBETaHNs HALlIeH pecry 6K,

Tytiin

Maxanana GaskpoT 60Ty MpOLELypachIbi meTenik TOXKipubeciHe capanTama JKacalraH. :
Onerre MEMIICKETTIK OpraHiappi GaHKpPOTTHIK GOMBIHIIA Ky3BIPETTiNiKTepl MEH KBI3METTepi 3aHMEH
GekiTinreH, anaia KenTereH eniepac onapJibIH ©3iHe ToH epexienikrepi GonabL. ApHaiibl YKIMETTIK
yitpiMpap THiCTi 3aHHaMaNapbid Kpi3MeTiH Gakpliai arajibl KoHE OCEI canaja yKiMeT KpI3MeTiHe
KATBICTBI YCHIHBICTAp Gepe allajibl.

Resume

In this paper, we are presenting an analysis of the international experience on the procedure of
bankruptcy. As a rule, competence and functions of state agencies on bankruptcy are determined by
law, but in many countries they have their own specific peculiarities. A special governmental agency
is able to control the effects of the appropriate legislation and give recommendations with respect to
the actions of the government in a given area.
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TeXHUYECKHI YHHBEPCUTET

MEKBAHKOBCKOE KPEJUTOBAHUE: TEOPHASA U IPAKTHKA

IIpeobnagaBmas JO HEJABHEr0 BPEMEHH TOCY[apCTBCHHAA ¢dopMa  COOCTBEHHOCTH
NpeAmoNiaraja B OCHOBHOM UCHTPAIH30BAHHOE OrOKETHOE (uHAHCHPOBaHME TpeANPHATHH.
CylecTBOBABIIAA PAHEe CHCTEMa, NPH KOTOPOH OHO/KETHBIE CPEiCTBA BRUICIAINCE B paMKax
TOCYIAPCTBEHHOrO IUIAHMPOBAHMs DasBUTHA SKOHOMAKH, HE YUHTRIBAIA He0OXOIUMOCTH YETKOrO
3aKOHOJATENILHOTO PEryIMPOBaHKs (YUHAHCOBO-KPEIUTHBIX BOIPOCOB.

C pasBuTHEM B Hallel CTPaHe PHIHOYHBIX OTHOIICHMH, NOSBICHHEM 6ankoB ocoboe 3HaYeHHE
npuobperaeT MpobieMa YeTKOro MpaBoBOrO perylvMpOBaHIs (hHHAHCOBO-KPEIUTHBIX OTHOLIEHHHA
cyOBeKTOB npennpmMMaTeJIchoi’I IeATEebHOCTH.

V GaHKOB BCEe UYAIe BO3HMKAeT MOTPEOHOCTh IIPUBJICYCHUA 3aEMHBIX CPCACTB I
OCYIIECTBJIEHUs CBOEH MNEATENbHOCTH M MpHUBJICYCHUS npubeu. HanGonee pacnpocTpaHeHHOH
opMoit pUBIeUeHHs CPEICTB ABIAETCS NOTyYeHNe GAHKOBCKOH CCY/IBI IO KPEAUTHOMY JIOTOBODY.

B mpormecce pacuyeTHO-KACCOBOTO 0OCIYKMBAHKSA KIMEHTOB M COBCPILICHMS ruiaTexeil GaHky
BCTYNAloT ~Mexgy Cco0OH BO  B3auMHBIC ~OTHOWICHWS, KOTOpBIC — NOJIYHHIH Ha3BaHHUE
KOppEeCTIOHIeHTCKUX  OTHomrenui. CyIecTBYIOT JBa BapuaHTa Oprafu3alud MexXOaHKOBCKHX
PacyeToB ¢ IIOMOIIBIO KOPPECTIOHAEHTCKHX CHETOB!

1.JleneHTpaM30BAHHbIA —~ OCHOBAHHBIA HA KOPPECTIOHJEHTCKUX OTHOLICHIAX KOMMepYecKuX
GaHKOB pyT C APyroM

2 1|eHTpali30BaHHbi — TPH KOTOPOM pacueTbl Mexay OaHkamu MPOBONATCH Hepes HX
KOPPECTIOHIEHTCKHE CYeTd, OTKphiBaeMble B HauuoHansHoM banxke.

T[locpeBMYECTBO B IUIaTeXax MekAy OaHkamu —TO3BOJIIET HanponansuoMy  basky
OCYIeCTBHTh KOHTPOJNb M PeryjMpOBAHUE JEHeKHOro 0bopoTa. B ocHOBax NEHTpaJM30BaHHBIX
MeOaHKOBCKHX PAcueToB ITONI0XKEHO IPUMEHEHHE KOPPECTIOHACHTCKHX CHETOB.

KoppecroHIeHTCKII CYeT — 3T0 CBOeoOpasHbIi pacyeTHBIA CYeT GaHka, OTKPHIBAeMbId B
HarmosansioM Banke. Ha3nadeHue KOpPEeCTIOHJEHTCKOro cyeTa B TOM, HYTO Ha HEM XpaHATCH
COBCTBEHHBIE CPEJICTBA, A TAKKe OTPAKAIOTCA ONEPALM N0 KPEAMTHO-PACUETHOMY, KacCcOBOMYy H
WHOMY 0BCITy)XHBAHHIO KIIMEHTYPBI KOMMEPYeCKoro GanKa.

C TIOMOIIBI0 KOPPECTIOHIEHTCKIX CYETOB OTKPHITEIX B HanponansHoM barke KOMMepHecKue
GAHKH IPOU3BOMAT OLHY MX ONeEpalui, kKak MeKOAHKOBCKUE KPEIUTHI.

B yCoBMAX CYILIECTBOBAHHUS MHOXECTBA KOMMEPYECKHUX 6aHKOB ¥ UX GWINATOB B 9KOHOMUKE
cTpaHbl OOBEKTHBHO HEOOXOAMMO YCTAHOBIIEHHE B3AMMHBIX CBs3el MeXOy HHMH, KOTOpbIe
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