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AKUMOHEPHOE OBLIECTBO KAK BAXKHEHIIASI
POPMA CYIHECTBOBAHUSI BUBHECA
B COBPEMEHHOM MHUPE

B coBpeMeHHbIX IKOHOMHYECKHUX YCIOBUAX BarKHEHMIIEH opralmi
3aLMOHHO-TIPABOBO# (OPMOIl OpraHu3aLMK GH3HECA CTAHOBHTCS aKIH=
OHEpHOE 0011ecTBO. DTO 00YC/IOBIEHO TEM, YTO aKLIMOHEPHas hopma
COOCTBEHHOCTH SIBJISCTCS, BO-MIEPBBIX, (POPMOI CyLIECTBOBAHHS KPYII=
HOro (M KpymnHe#iuiero) OusHeca Hapsiay ¢ OpMaMK CPEHETO U MajIO=
ro (HeOo/bIIOro) Ou3Heca (aKLIMOHEPHbIE OOLECTBA COCYIIECTBYIOT
apyrumu popmamu Ou3Heca, HO HE MOAMEHSIOT MX); BO-BTOPBIX, OH
ABJIAIOTCS JIBUraTelIeM 3KOHOMHYECKOro Mporpecca, Tak Kak TOJII:K
KpPYNHbIA OH3HEC B (hOpME aKIIMOHEPHOro OOIIECTBA MOXKET o6ecn'<
YUTh CYIECTBOBAHUE COBPEMEHHOTO PHIHOYHOTIO, MOJUTHYECKH 1 IKO=
HOMHYECKH CaMOCTOSTE/IBHOIO roCy1apcTBa M, B-TpeTbiX, AO sBIIs=
IOTCS TJIABHOM, Beayulel cpeau aApyrux Gpopm obbegruHeHUs 4aCTHBIX
KanuTasoB, Npexkie BCEro 1o MaciiTabam 00beIMHAEMBIX KalHTaIO0B,
TaK KaKk B OTHOCHTEJbHO HEOOJIbILIOM YHCIIE aKUMOHEPHbIX O0LIECT
CKOHLIEHTPUPOBAHA MOAABIIAIOIIAs Macca BCEro KanuTaa.

Posib akLHOHEPHOro OOIIECTBA B PHIHOYHON SKOHOMMKE M JKH3HH
0011eCTBA B LIEJIOM HAMHOTO MPEBOCXOUT POJib U 3HAYMMOCTh OCTaJIbs
HbIX KOMMEPYECKHMX M HEKOMMEpUYEeCKHX opraHuszauui. Hanpuwmep, t
Pa3BUTBIX CTPaHaX aKUMOHEpHbIe oOuIecTBa Npou3BoAsT 10 90 % Beero
0Gbema MPOMbINLIIEHHO# Moy KikK. Ho 3T0 He 3HAUNT, 4TO BCe OCTAlb"
Hbl€ OPraHW3aLMKU HE HYKHbI WJIM HE CYLIIECTBEHHBI /151 TpakTHKU. Heob=
XOMMBbI BCe (POPMbI OPraHU3alUiA, TIPU 3TOM KaXk/J1as MMEET CBOE MECTO,
CBOIO «HHIUIY» B 9KOHOMHKE, 0€3 KOTOPOl IKOHOMHYECKHE MPOLE
TaK)Ke HEBO3MOXKHBI, KaK 1 0€3 COBPEMEHHbIX aKLIHOHEPHBIX OOLIECTB,

AKupnoHepHble O0LIECTBa, B OTJIMYHE OT OOJBIIMHCTBA APYIHX
$HOpM KOMMepUYECKHX OpraHu3aLMil, KOTOPbIE CYLIECTBOBAIH 33101
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70 KarnuTaju3Mma, ecTb NMOPOXKACHHE KaNUTAIUCTHYECKON M0XH, MPO-
JYKT BO3HUKHOBEHMS KanuTaja U pelyar ero ObICTpOro pa3BUTHSI.

AKUHMOHEPHbIE 00111€CTBA ABJAKOTCS OAHON M3 BaXKHEHLLKX (opm op-
raHu3alKry Ou3Heca Ha COBPEMEHHOM 3Tare 110 CJIEAYIOIMM MTPHYMHaAM:

* OHHU COCPeAOTOYMBAIOT HaubOjee KpyINHbIE JACHEXHBIE U TO-

BapHbIC KAITUTAJIbI;

* B HUX 3aHATa OoJibIlIasi YaCThb HAEMHOI'O Tpy/Ja 001eCTBa;

* MPEACTaBISIOT COOOH OpraHU3alUI0 COBPEMEHHOIO KpPyITHOIO
MPOU3BOJCTBA, pacnpeesieHus U NoTpebaeHus o0LEeCTBEHHO-
ro NMpojayKTa Kak COBOKYMHOCTH MPOM3BOJMMBIX MaTepHallb-
HBIX OJ1ar u yciyr;

* o0ecrneynBalOT BO MHOTUX cepax AesATeIbHOCTH TEXHUUYECKHA
nporpecc;

*  OINpeaessoT poCT MPOU3BOACTBA U 0JIarOCOCTOSHUS B COBpE-
MEHHOM 0011eCcTBE.

[IpenmylecTBa aKLUMOHEPHbIX OOLUECTB, KOTOPBIE BbISABIISINCH
MOCTEMNEHHO, 0 MEPE UX Pa3sBUTHUS, MPU3HAIOTCS B HALLM JHH, KaK Npa-
BUJIO, BO BCEX CTPAaHAX PbIHOYHON IKOHOMMKH.

[Tepexol K pbIHOYHOM YKOHOMUKE 10TpedoBan pazpabOTKH 3aKo-
HOMATEJIbHBIX U MOA3aKOHHBIX HOPMATHUBHBIX AKTOB, ONpPEACIAIOLIMX
PaBOBbIE OCHOBBI U YCJIOBHUSI (DYHKIIHOHMPOBAaHUS CyOBEKTOB MpaBa,
B MIEPBYIO OYEpE/Ib KOMMEPUYECKHUX OPraHU3aLMii, UIPAIOIIMX BaXKHEH-
LIYIO POJIb B Pa3BUTHU Ka3aXCTAHCKON DKOHOMHUKH.

3a 8 net no npuHATHS nepBoro 3akoHa PecnyOnuku Kasaxcran
«O06 akLMOHEPHBIX 001IecTBaX», 0 HEOOXOAUMOCTH €ro MPUHATHUS T'O-
Bopui ewwe B 1990 roay npodeccop Oxkaes K.O. Ha Hay4yHO-TEOPETH-
4ecKoi KoH(pepeHUUH MpohecCOpCKO-Npeno aBaTe/bCKOro cocraBa,
ACMUPAHTOB M COMCKaTened AJIMa-ATHHCKONO MHCTUTYTa HapOAHOIO
xo3sicTBa «COUMATBbHO-O9KOHOMUYECKHUE MTPOOIEMbI CaMOyIIpaB/IeHuUs
n camouHancupoBanus B Kazaxckoit CCP», 000cHOBBIBast 3TO ClEAy-
IOUMM o0pa3oM:

«1. HoBblii aTan pagukanabHOR pepopMbl X0351ICTBOBaHHS HACTOM-
YMBO CTABHUT 3a/1a4yy Mepexoja OT BbIyCKa aKLUi, Kak (OpMbI TpUBJIE-
qeHHust CBOOOHBIX CPEACTB HACEJIEHUS U MPEANPUATHH, k Oosiee BbICO-
kMM ee dopMaM — (GOPMUPOBAHUIO AKLIMOHEPHON COOCTBEHHOCTH Ha
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cpeacTsa npousBojacTBa. Celyac yrnpaBjieHHE ACATENbHOCTBIO Mpe-
MPUATUH U 10CJIE MPEBPALIEHUs €ro B aKIIUOHEPHOE OCYLIECTBIISETCS
Ha OCHOBE 3aKOHA O FOCY/IAPCTBEHHOM MPEANPUATHH. MKy TeM KO-
HOMHUYECKHE OTHOLICHUA HA IrOCY1apCTBEHHOM W aKUHOHEPHOM Mpeji-
NMPUATUAX HE MOTYT PEryJMpoBaThCs OJJMHAKOBO, TeM 0ojiee OJHHUM U
TeM K€ 3aKOHOM. O4YEeBU/IHO, HEJIb3s1 HTHOPHPOBAThH 3PUMYIO OCOOECH-
HOCTb AKIIMOHEPHON COOCTBEHHOCTH OT rOCY1apCTBEHHOMN, rOCIpe/In-
PHUATHS OT aKIIMOHEPHOTr0. M3 9TOro BeITEKAET TO, YTO HYIKHO NMPHHATD
3aKk0H 00 aKLIMOHEPHBIX MPEANPUITHSIX

2. CoryiacHo JEHCTBYIOLIEMY MOJIO)KEHHUIO BBINMYCK aKLHi Tpy-
JAOBOI'0 KOJUIEKTUBA M aKLUHUH NPEANpPUATHIH HE MEHSET CTaTyc Ipej-
npuaTui. [lo-Hamemy MHEHUIO, TaKOH MOAXO K CTaTyCy MEePBUYHOTO
3BEHA ABJIAETCS Pe3yIbTaTOM OTPHULIAHUS AKLIMOHEPHOM COOCTBEHHOC-
TH KaK 0COO0H ()OpMBbI KOJUICKTHBHON 0011€CTBEHHOH COOCTBEHHOCTH
Ha Cpe/ICTBa NPOU3BOACTBA. B CBA3M ¢ NPUHATHEM HOBOro 3aKOHA HTOT
NYHKT, [MO-BUAMMOMY, OTHagaer cam coboi. Ho Henb3st 1omycTuThb
CYObEKTMBHOIO ONMpeAeICHHUsI MPUHAUIKHOCTH MEPBUYHOTO 3BEHA K
TOW WM MHOH (hopme cOOCTBEHHOCTH (rocyAapCcTBEHHOH, aKIHOHEep-
HOH M T.4.). g 9T0r0 no/keH ObITh pa3paboTaH COOTBETCTBYIOLIUMN
KPUTEPHUI» - U ITOT TE3UC, BbICKa3aHHbIH npodeccopom OkaeBbiM, OblJI
peajM30BaH yke B npuHATOM 27 nekabps 1994 rona nHoBom ['pakaan-
ckoM Kojaekce PecnyOnuku Kaszaxcran. IMeHHO B Hem Obliu chopmy-
JUPOBAaHbl OCHOBHbBIE TMOJIOKEHHUS, ONpPEACIAIOIINE MOHATHE, 0COOEH-
HOCTH W BU/IbI PA3JIMUHBIX IOPUIHYECKUX JIHLL.

3a U3laHUeM KOJEKca MOoCIe10Balo MPUHATHE pAda 3aKOHOB, KO-
TOpbIE Pa3BUBAIM M JETAIM3UPOBAIM Nonoxenus Koaekca npuMeHH-
TeJIbHO K KOHKPETHBIM PAa3HOBHUJIHOCTAM IOPUIMYECKHUX JIML: 3aKOH
Pecnybsninkn Kazaxcran ot 10 urons 1998 roga «O6 akuHOHEpHBIX -
obuiecTBax», yTpaTHBIIMHA CUy ¢ NMpUHATHEM 3akoHa PecryOiauku
Kaszaxcran «O0 akuumoHepHbix obOuecrBax» ot 13 mas 2003, 3akoH
PecnyOinku Kaszaxcran ot 16 ssuBaps 2001 roga «O HeKOMMepUYECKHUX
opranu3auusx», [loctanonenue [1paBurenscrBa PecnyOnnku Kaszax-
cral oT 16 cenTa0psa 2008 «OO0 yTBEep)KAEHUH THUMOBBIX YCTABOB IOPH-
JAMYECKHX JIHL, SBJISIOLINXCSA CyOBEKTaMU MaJloro, CpeIHEro U Kpyri-
HOT'O NPEANPUHUMATENILCTBA» U JAPYTHE. |
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HevicrByrommii ¢ 13 mas 2003 roaa 3akoH «O0 akIIHOHEPHBIX 00-
LLIECTBAX» B 3HAUYUTEIILHOH Mepe CrocoOCTBOBAN YIOPSI0YEHHIO Jie-
ATEJIHOCTH aKLIMOHEPHBIX OOLIECTB, OJHAKO OTACJIbHbIE MPOOEbl, a
TaK)Ke€ OTCYTCTBHME AETaJbHOW MpopabOTKH psia BOMPOCOB B 3aKOHE
TpeOOBaIM AabHEHNILIEr0 COBEPLICHCTBOBAHUS AKLIHOHEPHOTO 3aKOHO-
JaTesbCTBa.

Kak ormeuan npodeccop Oxae K.O. eme B 1991 rony B cBoeM
JIOKJIaZleé Ha HAY4YHO-TEOPETHYECKOW KOH(DepeHUUn mnpodeccopcko-
NpernoaaBaTebCKOro COCTaBa, ACMUPAHTOB M COMCKaTesed Alima-
ATHHCKOIO HHCTUTYTa HapOJHOI0 X034HCcTBa « DKOHOMUYECKHH CyBe-
penuteT KasaxcraHna u pplHOUHbIE OTHOWEHUS»: «[loBblilIeHHE Tapud-
HbIX CTaBOK, OKJIaJIOB B CBSI3U C HOBBIMU PO3HUYHBIMH LIEHAMH, JIaKe
P HEKOTOPOM CHUIKEHHMH HaJlora ¢ mpeAnpHusTHH, BO BCIKOM Clyyae,
He TIPUBEJET K POCTY AMBHUECHIOB aKUHMOHEPOB W, KaK CJICACTBUE, K
OrPaHUYEHHUIO PACITPOCTPAHEHUS AKLUUOHEPHON coOcTBeHHOCTH. [102-
TOMY HEOOXOAMMO WATH MO MYTH CO3aHUs OI1aronpUsiTHOH SKOHOMH-
YECKOW Ccpefbl, MpeaycMoTpeB B OyayuieM 3akoHe 00 aKLIMOHEPHBIX
o011ecTBax CyUeCTBEHHbIE MOTHBBI /U1 CO31aHUsl aKLIHOHEPHBIX Gop-
MHUPOBAHUI».

[To cocrosuuto Ha 13.02.2009 roaa B 3akoH «OO0 aKUMOHEPHBIX
obuecrTBax» ObUIM BHECEHBI CYLECTBEHHbIC W3MEHEHMSI M JIOMOJIHE-
nusi. [TonpaBku Kk 3aKOHY OXBaTHJIM BCE €ro OCHOBHbBIE pa3jelibl — 69
cratedt U3 91, HO A0 CUX MOP MBI HE BUJUM B 3aKOHE «CYILLECTBEHHbIX
MOTHBOB JUIsl CO3/IaHUs AKIIMOHEPHBIX (DOPMUPOBAHUI.

Heonunokparno npodeccop K.O. OxaeB nogHUMa BOMPOC O HU3-
KMX TeMIax pa3BUTHUS aKIIUOHEPHOHN (OPMBI X03IICTBOBAHMS B HallleH
pecrrybauke. B 1991 rogy B cBoeM 10K/1a/ie HA HAYYHO-TEOPETHYECKOH
KOH(pepeHUHH TpodhecCOPCKO-MPEnoaaBaTeIbCKOro COCTaBa, aclupaH-
108 U couckareneld AnMa-ATHHCKOTO MHCTUTYTAa HapOJHOIo XO03siic-
B « DKOHOMHMUYECKUH cyBepeHUTeT Ka3zaxcTtaHa W pbIHOYHBIE OTHO-
enuns» Kabu OkaeBud ropopuit: «M3yueHune nokasbiBaeT, UTO TEMIIbI
PUIBHTHST aKLIMOHEPHOH (DOPMBI XO3HCTBOBAHUS COBEPLUIEHHO HU3KH.
IHa nayano nrons 1990 r. pazMeleHo akUMK Cpeau NpeAnpUsTHI U Ha-
cenennst Kazaxcrana Ha cymmy Oosiee 13 MiaH. py0., 4To cocTaBiaser
ipumepro 0,1 % K CTOMMOCTH OCHOBHBIX NPOM3BOACTBEHHBIX (DOH-
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JI0B HapOAHOTO X03sicTBa pecnyonuku. [1o Temnam pa3BuTUS aKIKO-
HepHble 00pa30BaHMs yCTYMalT TaKuM (HopmMaM X03sAMCTBOBAHUS KaK
KoonepaTusel, apeHaa». A B 1992 roay Ha HaydyHO - TEOPETHUYECKOM
koHdpepenuuu II1C, acnupanTos u couckareneit Kaz['DY «Dopmupo-
BaHWE PbIHOYHBIX OTHOLIEHUH B PecnyOiuke Kazaxcran: mosuruuec-
KHe, JKOHOMUYECKHUE U COLIMAJIbHBIE acreKTb» oTMeuaeT: «llpoueccel
pa3rocy1apcTBIECHUs COOCTBEHHOCTH W MPHUBATHU3ALMHU MPABOMEPHO
Ha3bIBAIOT NEPBOM MepenpaBol Ha NMyTH K peIHKY. biaroaaps um npo-
MCXOAMT (POPMHUPOBAHME YKOHOMHUUYECKOH Cpeabl AJi MOJITHOKPOBHOTIO
(yHKLUMOHMPOBAHUS PbIHOYHOH KOHOMHKHM BOOOLIE, aKLIMOHEPHOM
(popmbl X0351CTBOBaHMS B 4acTHOCTH. OZIHAKO 3TH MPOLIECCHl B pec-
nyOJIMKe NPOUCXOAAT KpalHe MeuieHHo. Ha Hadano 1992 r. npuBatu-
3upoBaHO aulb 1,23% rocumyuiecTsay.

M Ha ceroaHsWIHUNA J€Hb CUTYalUsl C Pa3BUTHEM aKLIMOHEPHOM
(opMbl B pecrniyOinke, Kak rOBOPUTCS, OCTABJISET XKesaTh Jiydiiero. Ha
1 urons 2009 roaa, no ganHeiM ArentcrBa PecnyOnuku Ka3zaxcran no
CTATMUCTHUKE, MPOUEHT aKLIMOHEPHBIX OOLIECTB OT 00LLEro KOJu4YecTBa
npeanpusaTui pecnyonuku coctaBua 1,21%. Jlo cux nop He pelueHsbl
MJIM HE B JIOCTATOYHOMW CTENEHU PELLEHbl BONPOCHL, NOAHATHIE Npodec-
copom OxkaeBbiM K.O. Ha HAyYHO-TEOPETUYECKUX KOH(DEPEHLHUAX MPO-
(eccopeko-npenogaBaTeabCKOro cOCTaBa, aClUpPaHTOB U COMCKATEIEH
AJMa-ATHHCKOTO MHCTUTYTA HAPOAHOTO X035iCTBAa « DKOHOMUYECKUH
cyBepenuTer Kazaxcrana u peiHounble otHomeHus» (1991 r.) u «Co-
LMAIbHO-9KOHOMHUECKHE NPOOIEMBl CaMOYpaBlIeHUs U caMODUHAH-
cupoBaHus B Kaszaxckoit CCP» (1990 r.): «O4eHp BaxXHOW npeano-
CBUIKOW Pa3BUTHs aKLUMOHEPHbBIX OTHOLIEHUN TAKXKe ABJIACTCS BOMPOC
00 5KOoHOMHYECKO# cpene. HapoaHoe X03sHCTBO BBIXOJAUT Ha HOBYIO -
HAJIOTOBYIO CHCTEMY, NMPHHUMIIMAILHO HHBIE OCHOBBI LIEHOOOpa3oBa-
HHUSI, CyLIECTBEHHbIE W3MEHEHUs B (DMHAHCOBO-KPEANUTHON MOJIUTHKE,
yriay6ienne npeo6pa3oBaHuii BO BHEIIHEIKOHOMUUYECKOH JIESTeNb-
HOCTH, pa3/IMYHbIE MEpPbl COLMAIbHON 3aLLUTHI HACEJIIEHUS U npyme.;
Bce OHM 3aMETHO BAMAIOT Ha TeMIlbl (OPMHPOBAHMS AKLUMOHEPHOM
cobcTBeHHOCTHY . « HU3KHI IIPOLEHT 3a GAaHKOBCKHIA MPOLICHT CHIKAET |
3aMHTEPECOBAHHOCTD MPEANPHUATHH, TPYA0BBIX KOJJIEKTUBOB B BBIITYC=
ke akuui. Kpome TOro, Hago yuuTbiBaTh U TO, YTO MOJIYUYECHHE ccyqp:i“
B OPraHM3allHOHHOM OTHOLIEHHH OOJiee JOCTYMHO, YeM BbIMOJHEHHE
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OCJIOXKHEHHBIX TPEOOBAHUH K BbINYCKY akuuii. [Ipu npunaTuu 3akoHa
00 aKIMOHEPHBIX MPEANPUATHAX HEOOXOIMMO YUYECTh Ty HECOrIaco-
BaHHOCTbHY.

Ocoboe BHMMaHME B CBOMX Tpyaax yaeisul npodeccop Okaes
K.O. «obecneyennto paBHOBBINOIHOTO YYACTHSI CEIBCKUX U TOPOACKHUX
KUTENIeH B npuBaTu3aunn». «OQMHAKOBBIA MOAX0/ K NPUBATH3ALIMH B
MPOMBILIJIEHHOCTH U CEIbCKOM XO3SIICTBE HE JIUIIEH KaK COLIMAIbHBIX,
TaK ¥ NMOJUTHYECKUX MOCAEACTBUI. Belb OT yCneumHoro peueHus rnpo-
OneMbl repeBojia 1epeBHN HA PHIHOYHBIE PEJIbCbl BO MHOTOM 3aBUCHT
ee colranbHoe pa3BuTHe». K cokaieHH10, Ha CEeroOAHSLIHUI JIEHb B Ha-
wen pecryOMKe ITOT MEPEeKOC O4YeHb 3HauuTeNeH. Tak, no JaHHbIM
ArenrctBa Pecnybimku KasaxcTaH nmo CTaTUCTHUKE MO COCTOSHUIO HA
I nrons 2009 rona, u3 20573 3aperucTpupOBaHHBIX MPOMBILIIEHHBIX
MPEeANPUATHH NpUBAaTH3UPOBaHO 515, T0 ecThb 2,5 %, a u3 13072 cenb-
CKOXO03sHCTBEHHBIX — TOJbKO 152 (1,2 %). KoHneyHo e, npu Cl10KHB-
IIEHCsA CHTYallMH HEBO3MOXXHO I'OBOPUTH O PaBHOBBITOJHOM YYaCTHH
CEJIBCKUX M FOPOICKUX JKUTE/EH B [PUBATH3ALIHH.

W, xak Oyaro npeackasbiBasi CEroJHAUIHION CHTYALHIO, CJIOKHB-
LIYFOCSl BO BCEM MHUpE U B Haule# pecrnyOnuke, B yactHocTH, Kabu Oka-
esud B 1992 roay Ha HaydHO - TeoperHyeckoit koHpepenuun I1I1C,
acnupaHToB M couckarenen Kas[ DV «PopmupoBaHue pbIHOYHBIX OT-
HowleHHH B Pecriybnnke KazaxcraH: nmoauTHyeckue, 3JKOHOMHUECKHE
M coUMasIbHbIE ACMeKTbl» roBopui: «Hapsaay ¢ 3KOHOMHYECKOH cpe-
JI0M 11 IMHAMUYHOTO Pa3BUTHUSl aKUMOHEPHOH Gopmbl HeoOXoauma
YKOHOMHYECKas CTaOMIIbHOCTb, XOTs Obl OTHOCHTENIbHAs. POCT wLeH,
BO3pacTalollas MHQIALMS, NaJeHHe TPOU3BOJACTBA, PaACIIMPAIOLIUIA
AeULMT CAEPKHUBAIOT MPOLIECC AKLIMOHUPOBAHMUS.

DKOHOMHYECKas cTabuIbHOCTb obecneuna Obl BbIOOp Haubosee
NPUOPUTETHBLIX HANPABICHUHN BJIOXKEHUs CPEACTB, KAK HACENCHHs, TaK
n npeanpuaTii. OaHaKoO NPEANOYTUTEIbHOCTh OJIHOIO HHBECTUIIHOH-
HOTO HarpasJjieHHs ObICTPO CMEHAETCS APYTHUM, HEPEAKO OTTECHSS aK-
[IMK B 30HY MEHEE BbII'OJIHBIX BJIOKEHUI».

PS. 51 BeiOpana 3ty Temy, tak kak npodeccop K.O. Okaes, 6iaro-
Jlapsi CBOEH MPO30PJIMBOCTH U HAYYHOMY NPEIBUICHHIO, €le B HavaJie
90-bIX rO0B MOCTABHJI T€ BOMPOCHI, KOTOPLIE Mbl MbITAEMCS PELUUTDH U
pewaem cnycts noutu 20 set, B 2009 roay.
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