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Kpuszuc ¢unancosoii cucmemor Kunpa, Eepocorosa obHadxcuiu Hogvle npo-
Onemvl Mupogotl gunancosol cucmemvl. [lokazanu He803MONCHOCMb ee Cyuiecmseo-
8amus 6 npedcHem uoe. Paccmompenuto HeKomopuvlx cmopon npooiemvl U NOCEs-
weHa paboma.

MHorue 3KcnepTbl 0TMEUYaIOT, YTO OCHOBOW (PUHAHCOBOIO KPU3HCA SBIISIETCS,
IIPEXKJIE BCETO, KPU3UC AYXOBHOCTH, UIAECOJOTHH, MUPOBO33pEHHU, HOBEpHs: «Mup
okazayicsi B 00JI0Te€ KpH3Kca M3-3a MEPEOIEHKH BO3MOXKHOCTEH caMOperyinpoBa-
HUSI pbIHKA U HEUYECTHOCTH PYKOBOJUTEJEH OaHKOB Bcex ypoBHel. Kak 3ameuaer
naypeat HobGeneBckoit mpemun [{xo3ed Ulturnun «iyudmime ymbl AMEpPUKHU MO-
CBSIIAJIM CBOM TaJaHThl TOMY, YTOOBI OOOWTH CTaHJAPThI U HOpPMBI. M 3TO UM
yaanoch» [1]. IIo MHEHHIO MHOTHX SKCIIEPTOB, 3TOU3M SIBIISIETCA OJHOW M3 MPUYUH
Kpusuca. B kauecTBe Mep NpOTUBOAECHCTBUS 3rou3My OW3HECA U €ro MOCIEACTBUI
MPAKTUYECKU BO BCEX BEAYIIMX SKOHOMHUKAX MHPA BBOAUTCS TOCPErYJIMPOBAHUE U
HallMOHAJIM3alus. DTO BBI3BIBAET HEOOXOAMMOCTh B HOBBIX MEXaHU3Max B3aWMO-
JNEUCTBUS rOCylapcTBa U OM3HECA, B MOBBIIIEHUH COLUMAIBHON M SKOHOMHUYECKOM
OTBETCTBEHHOCTH OHM3HECA 3a COCTOSIHUE SKOHOMUKH CTPaHBI.

CucrtemMHbIl XapakTep, OOIIEMHpPOBOE BIHUSHUE KpHU3UCAa YKAa3bIBAIOT Ha
MPUHUUNHAIBHYI0 HEBO3MOXHOCTh BBIXOJA M3 HEro B Mpelenax TpaguluOHHBIX
PBIHOUHBIX KaTeropuii. Ha 3To ykaspiBaeT u 1o, uTo pan HobeneBckux mpemuii mo
HSKOHOMHUKE BBIJaNd (PAKTUUECKHU, 3a OTPHUI[AHHUE OCHOB PHIHOYHOM HKOHOMUKH :
Jpuuen Kaneman nomyuui npemuto B 2002 rogy 3a J0Ka3aTelIbCTBO TOTO, YTO JIFO-
el MOYKHO CUMTaTh MpPpalMOHAIbHBIMU, 2 3KOHOMHUYECKAsl TEOPUsl OCHOBaHA Ha
PAllMOHAJIBHOCTH 3KOHOMHYECKOIO MOBEAEHUS JIFoAei; DinHop OCTpoM MoJydniia
npemuto B 2009 roay 3a goka3zatenbcTBO 3D (PEKTUBHOCTU KOJUIEKTUBHOU JIESITEIb-
Hoctu. [Ipesunent @pannuu Capko3u Ha 40-i1 BcTpeun BceMupHOro skoHOMUYE-
ckoro (opyma B JlaBoce Ha €ro OTKPHITUHU 3a4BUI HEOOXOJUMO «...[IEPECTPANBATH
KaIlMTaanu3M, CO3/1aBaTh KalIUTaIW3M HPABCTBEHHBIN» [2].

CoBpeMeHHBIN r100aIbHBI PUHAHCOBO-3KOHOMUUYECKUN KPU3UC YOEAUTENb-
HO TMOKa3bIBAE€T MCUEpIaHUE MOTEHIHAIa HeONHOepanbHOW MOIENI PHIHOYHOM 3KO-
HOMUKH, UTHOPUPYIOILEH MpOoOJIeMbl pactpeaesieHus: T0X00B U Oorarcrsa, 4YTo U
BBI3BIBAET MHOKECTBO KOH(JIMKTOB Ha BCEX YPOBHAX MUPOBOro coobimiecTBa. Bax-
HBIM DJJIEMEHTOM CKJIQJIBIBAIOLICHCS HEPABHOBECHOM TpPAHCHAUMOHAJIBHOW KOH-
CTPYKLIMH COBPEMEHHOTO MHUPOBOI'O COOOIIECTBA SBISECTCA MEPECMOTpP POJIA UHCTH-
TyTa HallMOHAJIIBHOTO TOCYAapCTBa. Y CTAHABJIMBACTCS MPUOPUTET MEXKIYHAPOIHO-
ro IIpaBa HaJl CYBEPEHUTETOM. Y CTPAHSIOTCSA NPENATCTBUS AJIs1 IPOJABUKEHUS Kamlu-
Taja, TOBAPOB M YCIyT. YCTaHABIMBAECTCS TOTAJIbHBIN WHGOPMAIMOHHBI MOHUTO-
PHUHT, pacTyT KOMMYHHKATUBHbIE BO3MOKHOCTH, TPAHCIIAPEHTHOCTb.



[To muenuto Kanaackoro mpodeccopa mpaBa B yHuBepcutere bputanckoit
KonymOun JI>xosmna bakana — CeronHst o011ecTBOM YIIPaBISIOT KOPHOPAIUH, MMOXKa-
nyi, B OOJbIIEH Mepe, 4eM MpaBUTENIbcTBA. HO MMEHHO BIacTh, MOJIyYeHHAs] UMH,
BCJICJICTBUE SKOHOMHUYECKOH Tiioban3aiuu, AejiaeT ux ysa3BUMbIMU. CeroaHs Kop-
nopanus MOopoXkKaaeT HeJAOBepUe, CTpax U MPOBOLUPYET BCIIECKH OOIECTBEHHOIO
HeronoBaHus. Takue MeXIyHapoAHbIE OPraHU3alNM, KaKk MeXIyHapOIHbIA BAIFOT-
Helii pona (MB®), Becemupnas toprosas opranuzauus (BTO), Opranuzanus 3xo-
HOMHUYECKOTO coTpynHudectBa U pa3Butus (OOCP) BeIMOMHAIOT QyHKIUU Tpod-
CO03a TPaHCHAIMOHAIBHBIX Koprioparui [3]. JlaHHOe MHEHHE Ba)KHO TEM, YTO OHO
MPUHAJICKUT KPYITHOMY YYEHOMY KOPUCTY, MPEACTABUTENIO CTPAHBI C AHTJIOCAK-
COHCKOW MOJEIBbI0 3KOHOMUKH.

[IpuBeneHHOE BBINIIE MHEHUE TTOATBEPIKIAFOTCS MTOCICTHUMHU COOBITUSIMH BO-
kpyr Kumnpa. Tak u3BecTHslii aHamuTuK 13 MockBel Muxani Xa3uH CYMTAET, YTO
MHULIAATOPOM 3TOr0 KOUIMApHOIo jaeucrBa sBisiercss MB®, koTopblii siBisieTcs
«XpaHUTEIEM» NpaBUJl 3alaJHOrO MHUPA, BIIEPBbIE YTBEPKACHHBIX bpeTToH — By-
ckuMU corjameHussMu B 1944rony. Camu mpaBuiia MEHSJIMCh, HO X 0a3a U BIUS-
Hue MB® ocranuch HemnokosieOuMbl. EBpocoOr03 — 3TO MPOCTO OJHA U3 OpraHU3a-
WM, TEUCTBYIOIIMNX B paMKax 3TUX NpaBui. M naxke oHa HE MOXKET CaMOCTOSITEIb-
HO TMOKYIIIAThCSl «HA CBSIIEHHOE MPABO YacCTHOW COOCTBEHHOCTW». [lamee oH oTMe-
4aeT, YTO Takoe rpy0oe «CHUCTEMHOE» HapylleHHe COOCTBEHHBIX 0a30BBIX MPABUII
HMMEET CMBICJ TOJIBKO B TOM CIIy4ae €CJIU COXPAaHUTh HBIHEUIHIO OAHKOBCKYIO CH-
CTEMY MPOCTO HE BO3MOXKHO. [IOCKOJIbKY €€ aKTUBBI HA CAaMOM JEJIE YK€ HUYETO HE
CTOSIT, a 005A3aTENIbCTBA COXPAHIINCh B MOJHOM 0ObeMme. BBIMOJIHUTE UX HEBO3-
MOXHO, U JIEJIO TOJIbKO B TOM, KaK MX CHUChIBaTh. Bapuant Kunpa npoOHbIil Bapu-
aHT — MMOCMOTPETh, Kak OyyT pearupoBaTh YUaCTHUKH Ipolecca, HACKOJIbKO OyaeT
CUJIBHBIM COIPOTHUBJICHUE, OYIYyT JIM UCKU U Kakue. [Ipu aToM moapaszymeBaeTcs,
910 (QOKyC ¢ KOH(HCKanueit OyayT MOBTOPSITh W B APYTUX cTpaHax. B cTpanax c
AHTJIOCAKCOHCKOM Mozenbio 3koHOMUKU HoBoit 3enmanauu u Kanasue, yxe OTKpbITO
MUITYT B CBOMX OIOKETaX, UTO CIaceHHE MPOOJIEMHBIX 0aHKOB (TO €CTh MPAKTH-
YECKH BCEX) OyJET OCYIIECTBISITHCS 3a CUET JICHET X BKJIATYUKOB. Tak 4To WILTIO-
3U{ TUTaTh HUKTO HE M0JDKeH [4].

[TonBoas uroru, paccMoTpeHHOM cuTyauuu BOoKpyr Kumpa M. Xa3uH npuxo-
TUT K BeIBOAY. MB® cBoto cOOCTBEHHYIO cHCTeMY paspyiii. Hukakux mpeioxe-
HUM, KaK JOJDKHA BBITJISETh CUCTEMa HUKTO He nmpuBoauT. Kak OyaTo MOXHO pas-
PYIIMTH CTAapoe, HE co3/iaBasi HOBOE. DTO cTpanrHo. [IockoIbKy Xaoc Xyxke 000,
naxe mioxou cucremsl. MB® BHO HE yIOJIHOMOYEH pa3roBapyBaTh Ha 3Ty TeMy. A
aJbTepHATUBBI TPOCTO HET. [[oHMMaHue TOro, 4TO HOBAas CUCTEMA HY)KHA, YK€ €CTh,
a BOT C KEM M KaK, B paMKaX KaKuX MPOIEAYp ee 00CykaaTh, HU y KO0 TOHUMAaHUS
HeT. 1 310 — raBHas mpoOiema coBpeMenHoctd [4]. Y ¢ 3TuM TpyaHO He coriia-
CUTHCHL.

Boobmie cama uaes o TOM, 4TO CymIeCTBYeT OOIIECTBEHHBIM WHTEpec (0OIe-
CTBEHHOE 0J1aro BO3BBINIACTCS HAJ| HAIIMMU 3TOMCTUYCCKUMU MHTEPECaMH) HENpu-
emsiemMa JJisi CTOPOHHUKOB JMOEpaabHOM MoJenu 3KoHoMukH. Hac yOexmaroT, 4To
KOMMEPUYECKHM MOTEHIHAT — 3TO MEpa BCEX LIEHHOCTEM, 4TO KOPHOpauus I0JKHA
0e3 3a3peHHsl COBECTH HMCIOJB30BaTh JIIOObIE IyTH U CPEACTBA IS MOTYYCHUS MaK-



CUMaJIbHOW TPUOBLIH, YTO BCE JIFOJHM — 3TO JIUIIH BOILJIOMIEHUE STOMCTUYECCKUX UHTE-
PECOB U MAaTEPUATUCTUUYECKUX JKEJIAHUM Ka)KIO0TO U3 HUX. DTO BCE MPOSABIEHUE HO-
BOT'O BCEJIEHCKOTO MOPSIKA, KOTOPBIM TauT B ce0e yrpo3y He MEHbIIIYI0, YeM JIH000i
(byHIaMEHTAIN3M, TIEPEKHUTHIH YeIOBEUECTBOM B Xo1¢e uctopuu [3 c. 177].

B sTOM muaHe mokaszaTeiabHa OJHA W3 CECCUM, MPOXOJMBIIMX HA YETBEPTOM
ActanuHckoM skoHoMHuueckoM dopyme 2011r. (Acrana Kazaxcran): THK Y MBbI:
JPY3bi NWJIN BPAI'N?

B kauecTBe KII0YEBBIX BOIPOCOB ObUIH 3asIBJICHBI:

- Posis THK B ”HHOBalMOHHOM pa3BUTHH.

- KopniopatuBHas u conuanbHas orBeTcTBeHHOCTh THK.

- COBEpIIEHCTBOBAHNE MOJIMTUKU CTPaH C MEPEXOTHON 3KOHOMHUKOM MO OTHO-
IIEHUIO K MTHOCTPAHHBIM UHBECTOPAM.

Moneparop ceccun JJoMUHUK 3UTIIEp, peAAKTOP MO a3UATCKOMY PETMOHY KypHa-
na «The Economist» npoBen ceccrio 04eHb arpecCUBHO U oJfHOCTOpoHHE. [1o cymie-
CTBY BCs CECCHs CBEJach K PaCCMOTPEHHUIO TpeThero Bompoca. Ha ceccuu nepBbiM
BoicTynii1 CayaT MbeiHO6aeB, Munuctp Hedtu u raza Pecriyonuku Kazaxcran. [locne
JI0KJIa/ia MOJIEPATOp M CIHKEPHI (IOKIAAUYUKU) CECCUM 3aJlajli HE MEHBIIE JIecAaTKa
BOIpOCOB. EciK 0TBETHI MUHHCTpPA HE ycTpauBaiu Mozaepartopa (a ckopee THK), on
arpecCMBHO HACTaWBaJl, YTO MUHUCTP HE MPaB U Ka3aXCTAaHCKasl CTOPOHA CIUIIKOM
MHoro xo4eT oT THK u Hapymiaer goroBopeHHOCTH. XOTENOCh Obl OTMETUTH, UTO
Cayat MpinOaeB npoecCHOHaIbHO U C JTIOCTOMHCTBOM OTBEYAJ HA BCE HENETKUE U
KaBep3HbIe Bonpockl. [locne ceccun Bompoc, «JlerictBurensHO KTO Mbl 1t THK?»
ocTajsicsi 0€3 0TBETa U MPUOOPEN CKOPEEe HETATUBHBIN OTTEHOK.

Nneu nemokpaTuu W rymaHu3Ma, MpeooOsaiaBiive B MUpPE B MEPBOM IMOJOBUHE
XX cToneTus, BO BTOPOH MOJIOBUHE CTAIM MEHATHCS MOJ JIaBJICHUEM KOPIOPAaTHB-
HBIX JIOOOMCTOB M IKOHOMHUYECKOW Tiio0anu3aiuu, Ha ujaeu HeoqubOepanusma. [Ipu-
HAB HUX, MPABUTEIbCTBA CTaJIM MPOBOAUTH IMOJUTUKY AEPETYyIUPOBAHUSA, KOTOPAs
0CBOOOMIIa KOPIIOPAIIMKM OT 3aKOHHBIX MEp HakKa3aHWs, a NMpUBATU3ALMS Jalia UM
BJIACTh HaJ TeMH c(epamMu 0OIIECTBEHHON KM3HU, KOTOPBIE MPEXKIAEC HAXOAWINCH 3
pamkamu ux BiusiHUS. K Havamy XXI| Beka koprnopaius crajga caMbIM MOTYIIIECTBEH-
HbIM UHCTUTYTOM B Mupe. [lo nanueim Becemupnoro 6anka B 1990 roay B cTo Kpyn-
HEWINX 3KOHOMUK mupa Bxoauio 10 xpynHeimux koprnopauuii. B 2009 rony ux
KOJU4eCcTBO yBeanumioch 10 50, B 2010r. ux ctayno 52 . DTH MON0KEHUs 0COOEHHO
akTyanbHbl 1751 KazaxcraHna, rje emie ToJapKo GOpMUPYIOTCS KOPITOPATUBHBIE HHCTH-
TyThl. CoTpyaHUK ['apBapackoro yHuBepcurera JneiH bepHap roBOpUT — B 1€eMO-
KpaTUU KaXK]IbIi 4esloBeK GopMalibHO cBOOOIeH. Kak mpocToit cMepTHBIN, Tak U BIIU-
ATEJIbHAs TIEPCOHA MMEET TOJIBKO OJMH rojioc. OIHAKO MpU Nepenadye dTOM BIACTH
PBIHOYHBIM CTPYKTYpaM OHHU TNEpPECTalOT UMETh paBHO3HAYHBIE MpaBa. B pesynbTare
y OJHOTO B pyKax OKa3bIBaeTCsl Takas BJACTb, YTO OH MOXET OJIHUM CJIOBOM OYK-
BaJIbHO Pa3/JIaBUTh CJIa0Or0. DTO OJHA W3 MPUYHH, IO KOTOPHIM paboTa phIHKA HYXK-
naetcsi B KoHTposie [3 ¢.187]. YuacTHUKU TOTPeOUTEIHCKOTO PhIHKA UMEIOT HEpaB-
HO3HAYHBIE pa3Mephbl pacroigaraeMoro J0xXojaa, a 3TO 03HAYaeT, YTO OAHHU 00IaIaroT
OOJIBIIIIM YHCJIOM «TOJIOCOBY», a IPyrue OueHb MajibiM. Pa3Be MOKHO Takylo paccra-
HOBKY CHJI Ha3BaTh JeMoKpaTuei? B pa3BuBarommxcsi cTpaHax BiaJelbliaMU aKIIHi



BBICTYIIAET HE MHOTOYMCIIEHHAs] Tpylnna JIOJEH, CIeA0BaTeNIbHO, U IEMOKpATUs aK-
IIHOHEPOB He pabdoTaer [3 ¢.138-189].

HepaBeHCcTBO BO3MOXKHOCTEH B 00ECIICUEHUH YCIOBUHM JUIsl KpYMHOTro Ou3Heca 60-
raThlXx W Pa3BUBAIOIIMUXCS CTPaH BEAYT K OCTrCTBY KamuTala M JAPYTMM HEraTUBHBIM
MOCJIEJICTBUAM JIJIsi OoJiee CiadbIX SKOHOMHUK, YTO HEOINPABJAHHO CHIXKAET KOHKY-
PEHTOCTIOCOOHOCTD CJIA0BIX U TOBBIIIAET CUIILHBIX. B 3TOM ecTh 31eMeHThI He100pOo-
COBECTHOM KOHKYpPEHILIUM TOPMO3sIel pa3zButue Oosiee ciadbix crpaH. Hampumep,
BBIXOJ KpyIHBIX Kopriopanuid Kazaxcrana Ha JIonnoHCKYI0 (QOHAOBYIO OMpXKY Cyliie-
CTBEHHO YXYJIIIWJ pa3BUTHE PbIHKA IIEHHbIX OyMmar B PecmyOnmke. YmnpaBisrommii
aupektop AO «ORKEN INVEST»L/ JI. CeiicebaeB mumet [5 ¢.33]. OnHoii u3 npu-
YUH CJIA0OCTH OTE€YECTBEHHOTO PBIHKA SBIISIETCS BhIXOJ Kopropauuii Kazaxcrana Ha
IPO Ha Jlonnonckyio ¢onnoByo 6upxy. B wactaocth, B 2005 roxy Ha IPO Bpina
kopriopauusa Kazaxmeic, B 2006rony AO «P/l «Ka3zmynaiiras», AO «Ka3zkommepu-
0ank», AO «Hapoansiii 6ank», B 2007 roxy xopmnoparuss ENRC. IPO na Jlonmon-
CKO#1 (hOHI0BOM OUpke KPaTKOCPOUYHO, MOJIOKUTEIBHO MOBIHUSIIO HA KYPCOBYIO CTO-
UMOCTb aKUMW 3TUX KomraHui. OJIHAKO BBIBOJ MAKETOB akIUil 3a pyOex crocoO-
CTBOBaJI 0€3BO3BPATHOMY yXO/ly HHOCTPAHHBIX HHBECTOPOB C Ka3aXCTAaHCKOTO pPbIHKA
akuuii. X yXoJ CyIeCTBEHHO CKa3aJiCsl Ha JIMKBHIHOCTH pbIHKA akuuii. Kpome toro
LIEHOOOpa30BaHNE MECTHBIX KLU MepenuIo K MHOCTpaHaM. B yacTHOCTH, Ha KOHEll
okTsi0pst 201 1roga 12-Mecaunbiii 00bemM TOproB akiusimMu Kazaxmbica Ha JloHIOH-
CKOM (pOH0BOI OMpkKE MPEBBICHII AHAJIOTUYHBIN Noka3zarenb Kazaxcranckoi GpoHo-
Boit oupxu «KASE» B 1138 pa3, ENRC B 2548 paza, AO «P]l «Ka3zmynaiiraz» B 133
paza, AO «Kazkommepubank», AO «Hapoaublii 0aHK» COOTBETCTBEHHO B 23 u 24
paza[S c.33].

B ycnoBusaX HepaBeHCTBa SKOHOMHUUYECKOTO U COLMAJIBHOTO Pa3BUTHUS CTpaH
BCE 3TO BEJET K KOHPIUKTY HUHTEPECOB, OCOOCHHO KOT/1a HOBbIE PEATIUU PEATU3YIOT
Ha cTapoi JubOepaabHON MOJIENU MPU BHICTPAaUBaHUM OTHOIIEHUI. OcyIiecTBsie-
MBI 3KCIIOPT 3aMaJHOKM JEMOKPAaTHH B pPa3BUBAIOIIMECS CTPaHbl pa3pylIiacT Halu-
OHAJIbHBIE TPAIULUHU, JYXOBHOCTb, pa3pyllaeT cTabuIbLHOCTh B oO1iecTBe. Bcee 3To
noaTBepkaaeTcs: coObITUsIMU B cTpaHax CeepHolt Adpuku, na u EBpormsbl, aHTH-
aMEpPUKAHCKMMHU HACTPOEHUSIMH 110 BCEMY MUDPY.

Cepbe3Hoe BIMSHHUE Ha POCT KOH(PJIUKTHBIX CUTYallM OKa3bIBalOT (PUHAHCO-
BbI€ MHCTUTYTBHI, MIPEXJIE BCEr0 MEXKIYyHapoJIHble. PecTpykTypu3aunuss MHpPOBOMH
(brHAHCOBOM CUCTEMBI HEOOXOIUMA TIO Py TPUUHH.

Hecymelt koHcTpyKkuneil MUpoBOM (DMHAHCOBOW CHUCTEMBI SIBJIAETCS (PUHAH-
coBas cucrema CIHIA. Knaccuueckass mnarexHas u kpeautHas cucrembl CIIA B
HacTosiee BpeMs cocTaBisiorT 5-7% (10-15 tpn.gon.). Ocrangsabie 93-95% aT10
HEOTpaXCHHBIE B OajlaHCax MPOU3BOJIHBIC IIeHHbIE Oymaru. Hanmpumep, cymma Ga-
naHca 6anka YP Morgan okoio 2,5 TpyiH. A0J., a BHEOAIAaHCOBbIE MHCTPYMEHTHI
cocTaBiAOT 97 TpiH. non. IlpumepHO Takas e MponopuMs U y APYrUX aMepu-
KaHCKHX OaHKOB. DTOT «pbluary obecreunBan 0e3yaep>KHbIH POCT CTOUMOCTH aK-
TUBOB W TipuObuM ¢puHancoBoii cucteMbl CIIIA. OGecuennBanue 3a0agaHCOBBIX
aKTUBOB Jake Ha 3-5% NpHBOIUT K CXJIONBIBAHHIO OajlaHCa U «OIPOKHJIBIBACT»
Jake CaMblil YCTOMYMBBIA MHCTUTYT, YTO U MPOUCXOAMIIO ¢ KpyMHEHIIUMHU OaHKa-
mu CIIA. B ycnoBusx HenpospauHoctu 6ananca denepaabHOi pe3epBHOI cucTe-



Mbl CIIIA (®PC) Hecmotps Ha To, uro BHemwHu goar u BBII CIIIA cpaBHsKCh
PEUTUHIOBBIE ar€HTCTBA JAXXE M HE 3asBJISIIOT O MEPECMOTpE UX peuTtuHra. Iloka
«TPEHUPYIOTCS» HA €BpOIENCKUX cTpaHax — ['penun, Mcnanuu, Ha ouepenu dpan-
s [6].

Ha uerBeprom AcTtanuHckoM skoHOMHUeckoM (opyme 2011r. (Acrana, Ka-
3aXCTaH) OTMEYAIUCh CepbEe3HbIE U3MEHEHMSI B MHUPE 3a MOCIEAHee ACCATUIETHE, U
ocobeHHo B A3uu. PaccMaTpuBanmuch pojib U 3HAYEHUE TAKOro OObEIMHEHUS CTpaH
kak G-20. ITpu sTomM noguepkuBanock, yto G-20 10KHA NEPEUTH OT TYIIEHUS IO~
&Kapa» K pa3paboTke cUCTeMHBIX Mep. HyXHbI pernoHanbHbIe MEXaHU3MBI 110 CTa0u-
JU3aluu 1eH Ha HedTh W TMpoaoBosbcTBHE. BaxkHOo obecreynTh HEIOMyCTUMOCTD
PE3KUX CKa4yKOB IIEH.

[Togaumainace mpoOjemMa MOKWCKa HOBBIX MHIWKATOPOB 3KOHOMUYECKOIO pa3-
BUTHSA. TpaauumoHHbIN ToKasaTenab pocT BBII yxe He oTpaxaeT peaauy HbIHEIHETO
BeKa, OH ObL1 xopom ans XX Beka. B Hacrosiiee Bpemsi 3TOT MOKa3aTelb MOXKET
BBOJUTH B 3a0iy>kaeHue. Bo3zHukaeT Bompoc, Kak u3MepsATh 3KOHOMUKY B XXI| Beke ¢
y4€TOM COBPEMEHHBIX BbI30BOB. BaxkHblil BbI30B XX| Beka — HEpaBEHCTBO BO MHOTHUX
cdepax ku3HMU (IPOAYKTHI, 00Opa30BaHUE, 3APABOOXPAHEHHE, 3€MJIsl, BOJA, PECYPCHI,
6e3pabotunia u T. 1.). [loq4epKuBaIoCch — 8axicHO Ymodbl CMPaHvl YOePHCUBAIU CE0U
mananmel.

Okc-Ilpesunent Xopsarun Crenan Mecud oOpaTuil BHMMAaHHE Ha TO 4TO,
CMOTps B OyJylllee, HE OTBEYAaeM Ha BOMNPOC — noYeMy coOblmus Cmanu maxkumu?
Hanee on nmoguepkHya: «KpymnHble Koprnopanuu 3amnaja cTald MOHONOJIUSAMHU U UT-
HOPHUPYIOT PBIHKHU. JJOMUHUPYIOT (PMHAHCOBBIE CHEKYJSIHTBI. JleMOKpaTHsi MeHseTcs
MO/ BIMSAHUEM TpaHCHauMoHaIbHbIX Kopriopauuii (THK). PeiHouHas KOHKypeHuus
ymenbliaercs. Ha 3amane co3gaercss kanuTaiu3M 0€3 KanuTaTIMCTOB, UX 3aMEHSIOT
MeHeKepbl. MeHeKEpbl HE HECYT TaKOW OTBETCTBEHHOCTH KaK KalUTaJIUCThI (COO-
CTBEHHHUKH)». 1l0 ero MHeHHI0, B CO3JaHME KpPHU3MCa BHECIU CBOW BKJIAJ BEAyIHE
MEHEKEpbl KoMIaHuil. Bo-mepBbIX, cCBoel O€30TBETCTBEHHOCTHIO U CKJIOHHOCTBIO K
MOBBIIIEHHOMY PHUCKY B CHJIy TOT'O, YTO UX JINYHBIE PUCKHA 3HAYUTEIILHO HUXKE, YEM Y
KOMIIaHUM U €€ COOCTBEHHUKOB. BO-BTOpBIX, U3-3a HEONPABJaHHO BBICOKUX 3apIuiar
1 OOHYCOB, HEJJOCTATOYHO YBSI3aHHBIX C KOHEUHBIM PE3YyJIbTaTOM AESITEIbHOCTU KOM-
MaHUM, BKJIIOYasi HEONPABJAHHO 3aBBIIICHHBIE BBIXOJIHBIE MMOCOOUS, HE YBSI3aHHBIE C
COCTOSIHUEM KOMITaHHH.

MenemxepaM BaXKeH TOJIBKO COOCTBEHHBIM KapmaH. Tepsercs mMoTHBanusl K
MOBBIIIEHNUIO 3(PPEKTUBHOCTU ACATEIBHOCTH KOMIIAHUU. MeHeIKephl B JTH000M CIy-
yae MojyyaT CBOM MHOTOMWJUIMOHHBIE 3apIuiathl U OOHYChl. HyXXHBI CTPYKTYpBI,
KOHTPOJIUPYIOIINE ACSATEILHOCTh MEHemkepoB. Kamuramucram (coOCTBEHHUKAM)
HE0OX0JAMMO TOBBIIIATE CBOM MpodecCHoHAN3M (KBaIM(PUKALIUIO) U OTBETCTBEH-
HOCTbh 3a BEJIEHUE U pe3yJIbTaThl On3Heca. Bo3aMokHOCTH phIHKA, 10 MHeHHIO CTena-
Ha Mecuya, 3aBUCAT OT KallUTaJIUCTOB, & HE OT MEHEIKEPOB.

[To omenkam skcrniepToB Tenekanaiga PBK pa3pbeiB B 1oxomax caMbIx OeTHBIX
U cambIx Oorateix Jrogel B ctpaHax CHI' cocraBnseT 20-40pa3. DTo BEAET K pOCTY
COLIMAJIbHON HaNpsKEHHOCTH B obuiecTBe. [IpuMep k yemy MOXKeT NMPUBECTU KpU-
3HUC JyXOBHOCTH B 00ImecTBe — coObITHs B Kupruszuu. Kto cran 6oraue u chiTHEE B
Kuprusun ot mpoucxomsumx coobituii? B Kaszaxcrane coObitusi B XKanaozene



TaK)Ke MOKa3aJlu POCT KOH(PIUKTHBIX HACTPOCHUH U HE YUUTHIBATH 3TO B JAAJIbHE M-
€M KpalHe OMacHo.

CoBpeMeHHbIT MUPOBOM KpHU3UC 3aCTaBUJI BECh MUpP OOpaTUTh BHUMaHHUE Ha
HEO0OXOIUMOCTh COIMATN3alMKA SKOHOMUKU. OO 3TOM roBOpSAT Ha camMmMuTax u ¢o-
pyMax pa3jau4yHOro YpOBHS — TJIaB TOCYJapCTB U MUPOBOM Ou3HEC >1UTHI U 1p. bes
pa3pabOTKU COOCTBEHHBIX B3TJIsAI0B, Teopuilt Kazaxcran oOpeueH, ObITh B IJIEHY
HKOHOMHUYECKUX MH(OB pa3pabaThIBa€MbIX 3alaJHbIMU TeopeThkaMmu. [lo Hamemy
yOeXKICHUIO BEChbMa MPOJAYKTUBHOM SIBIsETCS uiesl akajgeMmuka Y. baitmypatoBa o
rapMOHHU3AIMM UHTEPECOB I'OCY1apcTBa U OM3HECAa HA OCHOBE TyXOBHOI'O PAa3BUTHUS,
JNEMOKpaTU3ally U PEeUICHUs AeMOrpapuiecKux nmpoodeM COBPEMEHHOTO 00IeCcTBa
(xoHuenuus 3J1) mpeactaBisieTcs BEChbMa MEPCHEKTUBHOM OCHOBOW ISl Pa3BUTHSA
COBPEMEHHOU SKOHOMHUYECKON TEOPUH, U €€ OTIEIbHBIX PA3JAEIOB.

AKTyanpHOCTh MpPOOJIEMBl TapMOHM3ALUU COLUO-PKOHOMHYECKUX CHUCTEM
OTIpE/IEIISAETCS CIOKUBLICICS TUCTapMOHKEN B Pa3BUTUU COBPEMEHHOI'O OOIIECTBA.
[Ipuoputer MaTepraIbHBIX HEHHOCTEN B yIIEpO AYXOBHBIM IPUBET K COBPEMEHHOMY
CUCTEMHOMY KPHU3HCY BCE MHPOBOE COOOIIECTBO. JI[yXOBHOCTb U €€ MpPOSIBICHUE B
TaKOM I10Ka3aTrelie, KOTOPBIM CErOIHA y BCEX Ha CIYXY, KaK «I0BEpUE», B HACTOSALIEE
BpeMs CTAaHOBUTCS BaXXHBIM HEMaTEPHAIbHBIM aKTUBOM, 0€3 KOTOPOTO IMPEOJI0IETh
COBPEMEHHBIH KpHU3HUC Bpsija Jin yaactca. Heo6xoaumo mpusHaTh, 4TO pa3BUTHE CO-
BPEMEHHOM MUPOBON U OTEYECTBEHHOW 3KOHOMUKHU IIPOUCXOIUT B YCIOBUSIX HOBOU
DKOHOMHMYECKON PEaJTbHOCTH, XAPAKTEPUCTUKON KOTOPOU SIBJIIETCSA 3aMETHOE CHU-
KEHHE TEMIIOB POCTA, KAK BEAYIIMX SKOHOMHK MHpPA, TAK U MUPOBOM SKOHOMHKH B
LEJIOM. DTO YBEJIMYMBAET HEPABEHCTBO B DKOHOMHUYECKOM Pa3BUTHH CTpPaH, B pac-
MpeAesIeHnH TOXOA0B B OOILECTBE, UTO MOPOXKAAET U YIIIYOJISIET COLMaIbHOE Hepa-
BEHCTBO U POCT MPOTECTHOr0 HacTpoeHusa. HeoOXoamumel Mepbl IO BhIPaBHUBAHUIO
COLIMAJIbHOTO HEPABEHCTBA U MPEAYIPEKICHUIO POCTA COLMANBHBIX U IPYTUX BUAOB
KOH(IMKTOB. BaXkHO KCIOJIB30BATh JIJIsl 3TOIO HOBbIE, COBPEMEHHBIE, COOTBETCTBY-
IOLIUE TyXy BPEMEHM METONbl MO MPEeJOTBPALLEHUI0 KOHQUUKTOB. B TOM umcie,
HEO0OXOJMMO COKpalaTh pa3pbiB B J0X0JIaX CaMbIX OCIHBIX U CaMbIX OOTaThIX JIIO-
neut u crpan. [Ipu pazpaboTke HOBOI MOJeIu (PUHAHCOBOW CUCTEMBI MUpa HEOOX O-
JUMO MAaKCUMAJIbHO BO3MOKHO TapMOHU3UPOBATh UHTEPECH CTPAH BCEX PETHMOHOB
Mupa, 3KOHOMUYECKOE pPa3BUTUE JOJKHO BBIPABHUBATHCS, 3JIUTAM HEOOXOJIHMMO
00paTUTHCS K MOPAJIbHBIM M TYXOBHBIM LIEHHOCTSIM 00bEIUHSIOIINUM YEJIOBEUECTBO.
Bomnpoc TosbKO B TOM rOTOBa JIM TOTOBAPUBATHCS MHUPOBAs dJIMTA HA PACCMOTPEH-
HBIX TIPUHIIUIIAX.
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