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g8 MUHUCTEPCTBE KYNbTypbt Y nHopmauuu
Pecny6nuku KazaxctaH

Cenaetensctso Ne 8390-)K ot 08.06.2007 .
MHenue aBTOPOB He BCErAa OTpaxaet TOUKY
3peHns peaakumn. Mepeneuatka marepuanos,
ony6NMKOBaHHbBIX B XypHane, AonyckaeTcs
C MUCHMEHHOTO Pa3peLleHns PEAaKUAH.
Ccbinka Ha XypHan obasarensHa.
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(haxToB U CBEAEHNUA, coaepxalmxcs

8 nybnukauunx, HeceT aBsTop.
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COOEPXAHME:

HaunoHanbHbi Bank Pecnybnnku Kasaxcrad
(noctaHoBnEeHUA Mpasnexusn)

06 yreepxaenny lNpasun OTKPbITHA, BeaeHusa
¥ 3aKpbITUSA GAHKOBCKNX CYETOB KNHEeHTOB

B 6ankax Pecny6nukn KasaxctaH
Mocraxosnexwue [NpaBneHna

HauvoranbHoro Batka PecnyBnuku KaszaxcraH

oT 2 nioHs 2000 roaa Ne 266 cTp.2

pa3sbACHEHWUA, KOMMEHTapuu, BOMPOCbI-OTBETb,
cuTyauuu, KOHCynbTauuu crneyvwanucTos

O HanoroBbix ob6a3aTenLcTBax Npu
peanu3auuKu 3eMenbHOro y4acrka
WHOMBKUAYaNbHOMY NPeANpPUHUMATENIO
MucsMmo Hanorosoro komuteta MunncTepcTea
tbuHarcos Pecnybnvku KaszaxcraH

oT 9 okTs6psa 2009 roaa Ne HK-21-25/0912 ctp. 16

KacaTenbHo nopsjka nepepayun canbao
NO aKuu3am, pas’HoOCKH CyMM HaYUCNEHNUNA
N0 aKuu3y Ha nuueBble cyeTa
HanoronnaTenbUMKOB, NpeACTaBNeH! A
HanoroBoW OTYETHOCTH MO aKUN3Y
Mucbmo Hanorosoro komurera MwuHwucTepcTea
duHarcos PecnyGnuk1 KasaxcTtaH

oT 6 anpens 2009 ropa Ne HK-18-26/3094

OTHOCHTENbHO NPOBEAEHUA HAUUCNEHN
pa3oBOW nnatb! 3a Mcnonb3oBaHKue
pafMo4acTOTHOrO cnekTpa no koay

610 KETHON Knaccuukauumn 105309
MucbMo Hanorosoro koMuTeTa MunucrepcTsa
(puHaHCOB Pecny6nuku KasaxcTaH

ot 10 anpensa 2009 roaa Ne HK-11-23/3347

M. XymaGaeBa «OueHka CTOMMOCTH
KkanuTana»
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R-1547 OueHka CTOMMOCTU Kanutana

Mblp336HKe Hymabaesa, KaHANAAT IKOHOMUUBCKUX Hayx,
poueHT MexaynapoaHon Akagemnn buaneca

CTOMMOCTb KanuTana npeacTasnseT coboi LieHy, KOTOPYIo NPEANPHRTHE NNATHT 3@ €0 NPWURNEUEHNE I PaY-
UYHBIX UCTOUYHUKOB.

KoHLIENLMA TaKoA OLIEHKN UCXOMIUT U3 TOFO, UTO KAaNUTaN, Kak OAKH M3 BaxHbIx HAKTOPOR NPOMIBOACTRS,
ymeeT onpeaeneHHyio CTOUMOCTD, (hOpMUPYIOLLIYIO YPOBEHL ONCPALIMOHHBIX M MHRECTULMOHNEIX 3ATPAT Npeanpw-
atva. 3Ta KOHLENUWA ABAAETCA OAHON 13 6a30BbIX B CUCTEME YNPABNEHWA hUHAHCOROA AEATENLHOCTHI NPeA-
npvATUA TIpH 3TOM OHA HE CBOAMTCA TOMNBKO K ONPEAENIEHIIO LIEHb! NPUBNEUEHNR KAMUTana, a onpefenaeT uenuil
pAA HanpasneHui ¥O3ANCTBEHHON ACATENBHOCTU NPEANPUATUA B LIENOM PacCMOTPUM OCHOBHMIE CHEPHI HENOMNE-
1083HAA NOKA3ATENA CTOUMOCTM KanuTana B 1CATENbHOCTH NPEANPUATHA

1 CTOMMOCTb KaNUTana NPEANPUATUA CAYXUT MepON NPUGHINBHOCTH ONEPALIMONHON AeRTENLHOCTH Tax kax
CTOMMOCT KBNUTANa XapaKTEPU3YET YaCTb NPUBLINK, KOTOPAA NOMKHA ObiTh yNNAUECHa 3a WCNONKLIB3HKUe Crhop-
1MPOBAHHOIC MMM NPUBNEYEHHOTO HOBOTO KanuTana AN 06ECNEUCHNRA BLINYCKA W PEANUIALMK NPOAYKLIMK, ITTT
noasaTens BLICTYNAET MUHUMANbHOR HOPMOR HOPMUPORAHUA ONEPALIMOHHOR NPUOLINK NPEANPRATIS, HIKHER
rpaHLed NP NNAHUPOBaHNUK ee paMepoB

2 Moxazatenb CTOUMOCTI KaNUTANA UCNONb3YETCA KAK KPUTEPUANLHLIA B Npouecce OCYUECTBNEHWA peant-
HOTO MHBECTUPORAHUA. MPEXAE BCEro, yPOBEHHL CTOUMOCTH Kanutana KOMKPETHOFO NPEANPUATHA BHICTYNAAT KaK
QYCKOMTHAR CTABKA, NO KOTOPOR CyMMa YACTOTO ACHEKHOMO NOTOKA NPUBOANTCS K HACTOSLLEH CTOMMOCTW B NPO-
UECCE OLEHEM 3DEKTUBHOCTA OTACNBHBIX PCANbHbIX npoexton. Kpome Toro, i CRyxnT Oa3on cpaBHenna
€ BHYTPEHHER CTARKOW JOXOAHOCTH NO PACCMATPUBACMOMY WHBECTULIMOHHOMY NPOEKTY = @CNN OHA HIXE, HEM
MOKA3ATENL CTOMMOCTI KANUTANA NPEANPUATUA, TAKOW UHBOCTVLIMOHHBIA NPOEKT ROMKEH Ohith OTREPIHYT

3 CTOMMGCTE kaNUTANA NPEANPUATURA CIYHAT (A30PLIM NOKAATENEM (DOPMUPORAHUA APhEXTMBHOCTY (hunan-
A0 wHBECTUPORANNS, TaK KaK xpuTepUi JTOMR dQXPEKTUBHOCTH 30/10TCH CAMUM NPEANPHATHEM, TO NPK OLUCHKE
AERANEMOCTIA OTAENEHEAX (PUHAHCOBEIX UHCTPYMEHTOR G130/ CPARHEHNA BLICTYNACT NOKAIATENE CTOMMOCTH Kanu-
Yana Gror NOYAZATENE NOSBONACT OLCHATH HOTONLKO p‘)ﬂnb"y’() pHit 10MHYIO CTOMMOCTH UNW AOXOAHOCTL OTACNHHLIX
PCTDMEHTOR AHBHCOROMD MHBECTUPORBHA, HO W CHOPMMPORITH HaNGONee HXPEKTHBHLIC HANPARNEHWR W BAAK
T WA TR A 153 NEIPMTEIBHOR CTAANM (HOPMAPORANIR UHBCCTINIAOLY oronopThens Wectecteeno,
AT DTN CRYMAT IGPOA OLEHA NPMOLINEHOCTH CPOPMUPOBINHOTD MHBECTULIMOHHOMD noptdens s uenom

JCTYNAOT KPUTEPHBM NDUHATHA YIPABNEHIECKIX petue-

A TNorazarent CTonmocT KANUTANG NPEANPUATUA B

RO T AT 1440 ENOLAOBBNAR APEHABL (TAIANTA) AW NPHOGPETEHIA B COGCTRENHOCTH NPORIROACTBCHMBIX
IS CpencTr. EOn CTOUMOGTE UCNONBIOHAHWA (OBCHYWMBNWA) (DUHANCOROTO NMIUHTA NPEBLILIACT CTO"
ML anaTang NRGANPUATAR, (IPUMEHEHAG JTOTO HanpanneHis (hOPMMUPOBAHNA FIPOUIBOACTRENI S i

Oancr
IR ANH DREANGATAR HERITOANO

b Nenasaren, CTORAGETIA KANWTANG A PRIPEIO OTABIHLX 70 SNOMEHTOR UCNONLIYETCR B NPOLIeCCe ynpag-

g ey ; . & (PRHANCOBOTO NEREpWLKE. UCKYCCTBO henansa A
IR GO prah FEONG ¥ATMTENG 18 OCHONE MOXAHWIME (PTEE -
Db, S R AT wero ero audrhepenuuana, oaHol wa cocTan-
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il , AEE LANANEA NLELNTAATAR, AMEKT HECONOCTBUMOE KONA4ECTBEHHOE SHa4enue. Ecnu npe-

IWATBBIEHMMAN B PODONSSIBANAE NELNDAATAK) ZA6MHUIA CANKTAN B REHENHCA UNA TOBIPHOA POPME OUEHEH MO
CYMING B EHEL, NIEHETIANERHIAL K AP, TO COBCTEENHLIA KANMTAN, OTPAavaeMuIil GAN2HCoM, NO oTHOWEHAO
VTEHJUICH DIANAHON CTOAMOCTYA CfIUECTREHHO 33HANEN. B CRAIA C 33HAMEHHOR OLEHKOR cyum;: UCNONbIYEMO-
o r{;fx,1s=cs';1!)rrq ¥ANVTana 610 CTOAMOCTE B NPOUECCE PDECHETOR UCKYCCTEEHHO 32B8uILZETCA. Kpoue rorc; no
TION HG NPIANE OYBIABICTCA SEHANEHHEIN €10 DEANtHER YAENEHEIR BEC B 0BLEA Cymme MCﬂOnb:!‘/EM'OfO
NPSANGAATRCM YANATANE, YTO NPMBOAAT K HEXORPEXTHOCTU NOKAZATENA CPEAHEBIBELLEHHON EM0 CTOUMOCTH.

ﬂ.ﬂﬂ SRANGAEHNA VAT BEMOCTA Y VOPPEYTHOCTA DACUETOR CRAAHERIBELISHHOA CTOMMOCTI KaNWUTanNa, Cymua
CODCTRENHON €10 YACTA AONKHE OLITh BEADINEHE B TEXYILEH PRHOYHON OLUEHKE.

4, TprHUmN AVHBMAYECKON OLEHIA CTOMMOCTA ranuTana. QaxTopsl, BNMAKLLUME HA NOKA3aTEeNb CPeaHesIee-
LIEHHON CTORMOCTIA XaNUTENE, BECEME ANHAMAYHES, NOITOMY C UIMEHEHEM CTOMMOCTYU OTAENBHBIX ANEMEHTOB
KANUTANZ ONAHEI BHOCUTHCA YOPREXTUBL! U B CPEAHEBIBELLEHHOE er0 2HaYeHne. Kpome Toro, NpuHLmun anna-
MWHHOCTY OLEHKA NPEANONAracT, YTO OHa MOXET OCYLECTBNATECA KaK NO yxe CHOPMUPOBAHHOMY, Tak ¥ no
NNAHAPYEMOIY K GOPMAPOBAHMIO (NPUBNEYEHNIO) KanuTany.

13 NpOLIGCCE OLEHIN CTOUMOCTY CAOPMUPOBAHHONO KaNUTANa UCNONL3YKITCA (pakTudeckne (OTHETHbIE) Nokasa-
TOIWN, CBAAHHEIE C OLEHKON OTAENbHBIX €0 anemenTos, OLeHKa CTOMMOCTY NNaHUPYEMOrO K NPUBNEYEHUIO Kanu-
T804 (4 COOTBETCTBEHHO, ¥ CPEAHEBIBEIIEHHON CTONMOCTY KanvTana 8 NNaHoBOM NEPUOAE) B ONPEAENEHHOR
MEPE HOCUT BEPOATHOCTHBIN XapaKTep, CBAAHHBIA C NPOrHO30M U3MEHEHNR KOHBIOHKTYPBI huHaHCOBOTO PhIHKa,
[IMHAMUKY YPOBHA COBCTBEHHON KpPEANTOCNOCOGHOCTH, MEpbI PUCKa v APYrX haxTopos.

5, [IPUHLMN B3aUMOCESIN OUEHKU TEKYLLER 1 npeacTosLen CpeaHes3BeLweHHON CTOMMOCTH KanuTana npea-
npuaTA. Takan BIaUMoCBA3L 06ECNEYMBAETCA UCNONB30BAHWEM NOKAIATENA npeaentHoi CTOUMOCTY KanuTana.
On xapakrepusyer npupocTt CpeaHes3BeLUeHHON CTOMMOCTY KanuTana k cymMme Kamoft HOBOW €10 eAuHULS!,
JIONOAHKTENBHO NPUBNEKAEMON NPEANPUATUAEM. Takan aguHamuka nokasarens npeAenbHoR CTOWMOCTY KanuTana
A0NKHa BbiTb 0BAZATENBHO YHTEHA B NPOLECCE YNPaBNeHins (PMHAHCOBOA AEATENBHOCTBIO NPEANPUATUS. CpagHu-
BanA NpeAenbHY CTOUMOCTL kanuTanac OHUAZEMOM HOPMO NPUBHINK NO OTAENBHBIM XO3AACTBEHHBIM OnepaLy-
aM, ANA KoTOpbix TpebyeTca gononHuTensHoe NpUBNEYEHUE KaNUTana, MOXHO B Ka»momvkouxpemom cnyqat
onpeaenutb mepy 3 dexTMBHOCTA U (yenecoobpa3sHOCTH OCYLLECTBIEHNA TaknX onepaLum. B nepsyio ouepes
37O OTHOCUTCA K NPUHUMAEMbIM MHBECTULIMOHHBIM peLUeHNaM. )

6. NpuHurn onpeaeneHna rpaxnLbl athheKTUBHOrO UCMONL30BAHNA AOMNONHUTENBHO npuBnekaemoro i
na. Ouenka CTOUMOCTY kanuTana AonkHa 6bITb 3aBepLUeHa BbIpaboTKoR KpUTEPUANBHOTO nokasarens apde

K..
HOCTY €0 AONONHNTENBHOTO NpYBNEYeHNs. Taknm KpUTEPUANbHLIM NoKa3aTenem AENseTca npeaenuHan apde

THBHOCTb KANWTana. JTOT NOKA3aTenb XapaKTepuayeT COOTHOLEHNE NpupocTa ypo
161LHO NPUB/EKABMOTO KanuTana n NpupocTa CpeAHeBIBeLLEHHOM CTOMMOCTY kanuTana.
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