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CopeprxaHue

Ne Asmop Hassarnue cmameou Hayureiti Cmp.
pykogodumens/
KOHCY/lbmaHm

1 ABJPAUMOBA MeToabl CHUXKEHNSA BHELLUHUX U BHYTPEHHUX 3m OJ1, ct. npen. 11
3abupa TypcbiH6aeBHa PVCKOB NPeANpUATUA Ha OCHOBE KOMIMIEKCHOTO
MBA-B-13-5 (B) aHann3a ero GpMHaHCOBOIO COCTOAHMSA
r. Anmarsl

2 ABAYKAPNMOB MeToabl ONTUMM3aLUK yNpaB/ieHYeCcKnX ®unuHa T.B., DBA 17
baxapam CeligpamaHoBUY peLueHnin
MBA-B-13-6 (M)
r. Anmarsl

3 ABAYNNA MpuBneyeHne NHOCTPaHHBIX MHBECTULUIA B KypraHbaesa A, 20
Annbek MapatoBnu 3KoHoMMKy Pecnybankm KazaxcraH K.3.H., AOLLeHT
MBA-0O-13-3(M)
r. Anmarsl

4 AAAMBEKOBA AHanus pbiHka meama ycayr B KasaxcraHe CyntanbekoBa 'K, 23
Anap EpmaxaHoBHa K.3.H., AOLLeHT
MBA-0O-13-3 (M)
r. Anmarsl

5 AMAHKY/TIOBA YnpasieHue CepBUCOM KaK OfHa 13 KosuH B.A, 28
AHenb ®apxaToBHa COCTaB/AOLLMX KOHKYPEHTHOW cTpaternm CT. Npen.
MBA-0O-13-2 (B)
r. Anmarsl

6 APEHOB CTOMMOCTHOE MHBECTUPOBaHWE B akLmu KypeHkeesa [T, 30
Acxart KaHatoBuu KaszaxcTaHcKnx koMmnaHui. Yactb 1 K.3.H., AOLLEHT,
MBA-O-13-7 oM OJ1.
r. ATbipay

7 APEHOB CTOMMOCTHOE MHBECTUPOBaHWE B akLmu KypeHkeesa [T, 33
Acxart KaHatoBuu KaszaxcTaHCcKnx kKoMnaHuim. Yacts 2 K.3.H., AOLLEHT,
MBA-0O-13-7 3m OJ1, ct. npen.
r. ATbipay

8 AXMETOBA Pa3BuTUe KPEANTHbLIX PEUTUHIOB M UX POb B KypeHkeesa [T, 36
Aviryne AnmacoBHa COBPEMEHHbIX YCNOBUAX K.3.H., AOLLeHT
MBA-O-13-6
r. ActaHa

9 BAWIAPAEBA YnpasieHue opraHn3aLnoHHbIMU N3MEHEHNAMM KypraHbaesa A, 39
Cayne CamaeBHa K.3.H., AOLLeHT
MBA-B-13-5 (B)
r. Anmarsl

10 BAN3AKOBA VHBeCcTMLMOHHasA NpuBAeKaTebHOCTb bavicepkeeBa C.C, 41
Fanna CabUTKbIZbI 60/rapckoro pbiHKa HeBUXMMOCTH. K.3.H., AOLIeHT
MBA-B-13 -6 (M) bosrapckas HeABMXXMMOCTb Kak BbIroAHas
r. Aamarsl MHBECTULIMA KanuTana

11 BAMMEHLLWH OnbIT BHeApeHWA KOPMOPaTUBHOTO yrpaBaeHns ®uann CA, 44
Hypnan Cepukkanvesuu B MEAMULIMHCKOW OpraHu3aLmm DBA,, k. nea. H.
MBA - B14-MAT
r. ATbipay

12 BAVUMWUPOB O 3aKkpeAMTOBaHHOCTU HaceneHnsa KasaxcraHa KypeHkeesa [T, 48
Bbonart MepreHranvesnu K.3.H., AOLLeHT
MBA-B14-40
r. Anmarsl




A6gynna Annbek MapatoBuu HayuHblA pykoBoAUTENb: Anmarsl
MBA-0O-13-3(M) Kypran6aesa . A., K.3.H., OLeHT MeHemKMeHT
r. Anmarsl YHuBepcuTeT

MPUBNEYEHUE WHOCTPAHHBLIX WMHBECTULMA B 3KOHOMUKY PEcnysamku
Ka3zaxcTaH

anIBerl—IeHVIe VIHBeCTVILI,VII‘/’I ABafgeTCd OAHUM MPUOPUTETHBIX Hal'lpaB}'IeHVII‘/’I pPasBUTUA 3KOHOMUKU KazaxcTtaHa,
onpeiendatoLinx 3KOHOMUYECKUIA POCT W NoBblleHNE KOHKypeHTOCI'IOCO6HOCTVI HaLI,VIOHa}'IbHOI7I 3KOHOMUKM. Ha
OCHOBaHMW MUPOBOTO ONblTa NPUTOK MHOCTPaHHOTIo KaruTtana I'IpVIHVIMaPOLLI,eI‘/'I CTpaHbl NOAOXUTENbHO BAUAET Ha
pasButne I'Ipe[l,I'IpVIFITVII‘/’I N yKpernJjieHne YactHoOro npeAnpruHUMareabCTBa, CO3JaHNe HOBbIX pa6oq|/|x MecCT, npusie-
YeHNe NHHOBALLMOHHBIX TEXHOJIOTUN.

MHBecTMUMKN - 3TO BCe BUAbI MMylLlleCTBa (KpOMe TOBapoB, MpejHasHa4yeHHbIX A4S JAUYHOTO I'IOTpe6}'IeHVIFI),
BKJIFOYad npeimeTbl CI)VIHaHCOBOFO JIN3NHIra ¢ MOMeHTa 3akK/toueHUa AOroBopa Jin3uHra, a Tak>Xke npasa Ha HUX,
BKJajblBaeMble MHBECTOPOM B yCTaBHbII‘/'I Kanutan ropnandeckoro amda nin ysejindyeHue CI)VIKCVIpOBaHHbIX AKTUBOB,
MCNoAb3yeMbIX A4 npeﬂ,anHmmaTeanKon AeATeNIbHOCTH, a Tak>Ke MNMponsBejeHHble N MOJIy4YeHHble CI)VIKCVIpOBaH-
Hble aKTUBbI B paMKax AOroBopa KOHUeCCMN KOHUeCCUOHEePOM (I'IpaBOI'IpeeMHVIKOM) [1]

HeO6XO[I,VIMOCTb npueaevyeHNa NMHOCTPaHHOIO Kalrntana B 3KOHOMUKY KazaxctaHa 3akjitouaercs B peweHnn:

- CTpaTernyecknx 1 MakposKOHOMUYEeCKNX Ll,e}'lel‘/ll CTpaHbl;

= yCTOI‘/'Il—IVIBOFO n C6a}'IaHCVIpOBaHHOFO pocCTa 3KOHOMUKWK;

- yBeJan4veHnda 401 3KCNopTa U [l,VIBepCVICI)I/IKaLI,VIVI IKCNOPTHOTO noTeHUMana;

- NOBbILWWEHNA KayeCTBa U KOHKypeHTOCI'IOCO6HOCTVI I'IpOVI3BO[I,VIMOI‘/'I npoaykuunu;

-noayyeHuna Joctyna KHOBEWLLIM TEXHONOTNAM, TEXHUKe, MPpOorpecCUBHbIM CI)OpMaM opraHusauumnnpounsBoacTBa.

MpuBneyenne
WHOCTPaHHOIO Kanutana

npefocTaBAeHUA KPeaUTOR
MPAMbBIX MHOCTPAHHBIX Mo MHBECTULMOHHbIE odULMaNbHOW NMOMOLLM
WHBECTULIMIA MPOEKTHI U TOBapHbIe pa3BUTHIO
3aKYMKK

nocpencTBom Co3filaHHA

COBMECTHbIX NPeAnNpPUATHIA,
[,0YEPHUX NPEANPUATHIA

PucyHok 1. lNpuBaeueHve nHocTpaHHOrO KanuTtaaa
lpumeyarue: cocmas/ieHo asmopom

B HacTOALLMIA MOMEHT M3-3a B3aMMHbIX CaHKLMI cTpaH 3anada n Poccuiickon Pegepaumn, ans busHecy Kasax-
CTaHa BO3HMKaeT BO3MOXHOCTb MPUBJIEUEHWNSI MHOCTPaHHbIX MHBECTULIMIA U3 pa3BUTbIX cTpaH. Mo cnosam T. Kynimnba-
eBa Ha eXeroAHon KoHdepeHLUW NpeAnpuHMMaTeNein cTpaHbl, CaHKLUKM NPOTMB Poccnm AatoT OKHO BO3MOXHOCTM
AN 3KOHOMUKM KazaxcTaHa Ana co3AaHuna Wiv MOAepHU3aLMm NpousBoACTBa [2].

B Crpatermmn «KasaxcraH-2050» H. A. HazapbaeB oTMeuaeT: «Halla coBpeMeHHas MoJejlb PbIHOUYHOWM 3KOHO-
MUKW OCHOBbLIBAETCA Ha aKTMBHOW POAW rocyjapcTBa B NPUBAEUEHUN MHOCTPaHHbIX WHBECTULMIA. Mbl MpuBAeKImn
B cTpaHy bonee 160 MuAIMapAOB A0ANAPOB MHOCTPaHHBIX MHBECTULMIA». MIcxoas U3 3a4ay rocrnporpaMm o Bbl-
AeNleHHbIM pecypcam, Hallla 3aJaya 3aKitouaercs B MpaBWILHOM pacnpejeneHn MHBECTULMIA Mo npuoputeTam U
MOJIHOM OCBOEHUW B MOAb3Y Ka3axcTaHCKMX NpeAnpuHUMaTenei.

Mo nocnesHMM AaHHbIM, y3HaBaeMoCTb KasaxcTaHa Kak MHBEeCTULIMOHHOTO pbiHKa coctaBuia bonee 80%, Toraa
Kak roZ,oM paHblue 3TOT nokasateb 6bi1 38%. Mepbl UHGOPMaTUBHOCTY, MPUHUMaeMsbl [paBUTenbCTBO Pecnybnu-
ki KasaxcraH, Takne kak opraHusaums EXPO 2017 paclumpunn B3auMOAeNCTBUA C KAKOUEBBIMU MHBeCTOopamm [3].

K daktopam MHBECTULIMOHHOW NpuB/ekaTeabHOCTM KasaxcTtaHa MOXHO OTHeCTu:

1)  BbICOKMI ypOBeHb 3KOHOMMUUECKOW, NMOJAUTUUECKOW U COLIMabHOM CTabUNBHOCTU B CTpaHe;
2)  [ononHuTenbHble BO3MOXHOCTU B paMKax TaMOXXEHHOTO Coro3a

3)  3aKkoHogaTesnbHoe obecrneye—HUe MHBECTULIMOHHOW AeATENbHOCTH;

4)  HU3KWIA YPOBEHb HANIOTOBbIX M TAMOXEHHbIX CTaBOK

5)  ToTOBHOCTb MpaBUTENbCTBA BECTU OTKPbITBIA U KOHCTPYKTUBHBIA AMaNnor ¢ MHBECTOPaMU

6)  BbICOKMIA ypOBEHb Pa3BUTUA TENEKOMMYHUKALIMOHHOW MHGPACTPYKTYPbI, yPOBEHb OMiaThl Tpyaa U Ky/bTy-
py NpeanpuHUMaTeNbCTBaA.

CornacHo CTaTUCTMUecKnM AaHHbIM MUHUCTEPCTBA MO MHBECTMLMN U pa3BuTUio Pec-nybankn KasaxctaH, ¢ Ha-
yana 2005 r. no 2014 r. B 3koHOMUKY KazaxcraHa Oblno npueaedeHo 190 mapa. aoanapos CLUA MHOCTpaHHbIX
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WHBECTULMIA, a TEMN POCTa BaJOBbIX MHBECTULMIA pa-BeH 17,4%.
OCHOBHbIMU MHBecTOpamu sBastoTcst: Huaepnanab, CLUA, Weenuapus, KHP, ®paHums, BeankobputanHums.

B npodeccMoHaIbHYH, HAYHYHYHO U
TEXHWYECKYIO AEATENBHOCTL —$72,1
Mapa

ropHoA00bIBAOLLYHO
NMPOMBILLNEHHOCTE — $49,1 MApa.

06pabaTbiBaIOLLY O NPOMBILLIIEHHOCTb
—-$20,8Mmnpa,

H ONTOBYIO M PO3HWUYHYIO TOPTOB/IO §
15,6 mnpa

PucyHok 2. O6bemMbl nputoka MU no Bugam skoHOMUUeCKo aeATesibHOcTH [4]

B cnmncke cTpaH no AenoBOMY M MHBECTULMOHHOMY KaMMaTy KasaxcraH 3aHMMaeT NaTuAecaToe MecTo cpeau
JBYXCOT CTpaH, akKyMy/IMpoBaB MHBeCTULMK cBbille 80% npuBaevyeHHbx B cTpaHbl CHI ¢ EBponebl. Takke cBbilwe
90% uHBectuumii KHP B EBpasniickmin 3KOHOMMYECKUIA O3 Npuxoaatca Ha PK.

Mo BceMy MMpY HameuaeTcst IobanbHOe CHUXeHUe 0BbEMOB MPAMBIX MHOCTPaHHbIX MHBECTULIMIA, HO HECMOTPS
Ha 3Ty TeHAeHL Mo, KasaxcTaH ocTaeTca O4HOM U3 CTPaH, FAe coxpaHaeTcs AvHamuka npusaedenus MAN. Mo ntoram
2014 roaa 66110 NpuBAeueHo cBbille 19 mapa. gonnapos CLUA TN, Bkatouas obbeM MHBeCTULMIA B 0bpabatbiBa-
FOLLLYtO MPOMBILLIEHHOCTb - 2,6 MAPA. A0AnapoB. [1o cpaBHeHWIO NpeaplAyLLEero roja, 3ToT nokasaTteb yBeaMunacs
Ha 20%.

Ha ocHoBe npoBeaeHHOro uccneAoBaHua opraHusaumm EY MOXHO OTMeTUTb, UTO MHOCTPaHHbLIN KanuTan co-
AencTByeT NHTerpaLum skoHommkn KasaxctaHa B MUpPOBOe XO3AMCTBO M MOXKET BbICTyMNaTb B KauecTBe MexaHu3ma
3anycka U CTUMY/MPOBaHUA MHBECTULIMOHHBIX MPOLLECCOB B Ka3axCTaHCKOW 3KOHOMuMKe [3].

Mo MHEHWIO PeCrOHAEHTOB, HEOBXOAUMO MPOBECTU YAyUlleHWe B Cledytolmnx obnacTsx: npodeccroHabHast
kBanndukaLma kagpoB (35%), kauecTBo TPaHCNOPTHON MHOPACTPYKTYPbI U NOTUCTMKK (45%), NpO3payYHOCTb U CTa-
BUNLHOCTL HOpMaTUBHO-NpaBoBol cpeabl (50%) [5].

B uensx peanusauum Crpaternueckoro naaHa passutus Pecnybavku Kasaxcran go 2020 roga bbina yTBepXKaeHa
nporpammMa npuBJjeveHmns 3apybexKHbIXx MHBECTULMIA B 3KOHOMMUKY. Nporpamma noapasymMeBaeT pasButue cBoboA-
HbIX SKOHOMMWUECKMX 30H, D/1aronpusTHble YCI0BUA A1 CO3aHUA HOBbIX MPOMbILLIEHHbIX NMPOU3BOACTB, a TakXe
nepepabaTbiBatOLLMX CEKTOPOB IKOHOMMKH [6].

Ta6smua 1. 3agaum 1 NaaHbl PasBUTUA NPOrpaMmMbl

3agaun LleneBble nHankatopbl

Pa3BuTMeE 3KOHOMMKNM MpuBneueHne 18 LeneBbiX MHBECTOPOB U3 CMMCKA KOMMaHWUM, BKIOUEHHbIX
B Global-2000, Takux kak Lanxess AG (TepmaHus), MapybeHun KopnopaniiH
n Cymutomo KopnopanwH (Anonums), HYUNDAI (FOxHas Kopes), THALES u
Aubert & Duval (®paHums). OTeuecTBEHHbIE U MHOCTPaAHHbIE MHBECTULLMU
B HeCblpPbEBblE CEKTOPbI IKOHOMUKM (0OpabaTbiBatoLLLasn NPOMbILLIIEHHOCT,
nepepaboTka CeNbCKOXO3AWCTBEHHON MPOAYKUMW, YCAYTU)  yBesudaTtcs
He MeHee, UeM Ha 15 %. ObbeM NpPAMbIX WHOCTPaHHBIX WHBECTULIUNA
(MAW) k BBIT yBeamuntca Ha NAaTb NPOLLEHTHbIX MYyHKTOB.

CopenictBue pasBuUTUIO n | Yeennuerwne konnyectsa yyactHmkoB Ha C33 ¢ 39 B 2009 roay ao 159
NPOABM>KEHWIO AestenbHoctm | k 2015 roay v Ha N3 go 42 k 2015 roay. YBennueHve MHBECTULWIA B
C33 HecCbipbeBOE 3KCMOPTOPUEHTUPOBAHHOE 1

BbICOKOTEXHOJIOTMUYHOE NMPOU3BOACTBO Ha TeppuTtopuax C33 fo - 1588
MApA. TeHre Kk 2015 rogy v Ha Tepputopuax N3 ao - 151 mapa. TeHre.

13. YBesmueHune o6beMOB NPOU3BOACTBA TOBAPOB U yyr (paboT) Ha
Tepputopuax C33 ¢ 21,9 mapa,. teHre B 2009 rogy fo — 718 mapa,. TeHre K
2015 roay, N3 o — 719 mnpa. teHre k 2015 roay, B TOM umncie akcnopTta
npoaykuun He MmeHee 50 % oT oObema BbiNyckaeMon NPOAYKLMW.

21



YBenuuenue MHOCTPaHHbIX | AnBepcndULMPYIOTCS NCTOYHMKN MHBECTULIMIA

MHBECTOPOB (7 OCHOBHbIX CTpaH MHBECTOPOB C AONEN

KaX oW cTpaHbl 5 % u Hbonee).

3aKtoueHne cornalleHnii C MHOCTPaHHbIMU rocyAapcTBamMm O MOOLLPEHUN
Y B3aUMHOW 3aLLmTe WHBECTULINIA.

JocTkeHne nokasaress [obanbHOr MHAEKCa KOHKYPEHTOCMOCODHOCTI
BcemupHoro akoHomMuueckoro popyma:

"BAnsAHWe NpaBwA, perympytowmx nNpaMble MHOCTPaHHble MHBECTULIN, Ha
6usHec" — 102 mecro; (B 2009 - 107 mecTo);

"MpAmMble HOCTPaHHble MHBeCTULMK U TexHonormn" - 108 mecto (B 2009 -
113 mecT0).

YnyuweHue nosmumin KasaxcraHa B pentuHre "Doing Business” no
WHAMKaTopy "3alwmnT MHBECTOPOB".

B pamkax peanvsaumu, B YaCTHOCTW, HauyaTa OAHOMOMEHTHas paboTa ¢ KpyMHbIMW 3apyDeXKHbIMU KOMMaHUSMM
U3 KJIOUEBBIX CTPaH-UHBECTOPOB Mo nopsaaky 200 MHBECTULIMOHHBIM MHULIMaTMBaM. MMposeseHo Honee 20 mexay-
HapoaHbIx BU3Hec-popyMa C yuacTmemM MHOCTPaHHbIX MHBECTOPOB.

MpuBieyYeHNe B LUMPOKUX Maclutabax MHOCTPaHHLIX MHBECTULMI B Ka3axCTaHCKYIO 3KOHOMMWKY Mnpeciesyet
LOJITOBPEMEHHbIe CTpaTernyeckne Liesn CO3AaHus LIMBUAN30BAHHOTO, COLIMAAbHO OPUEHTUPOBAHHOIO ObLLECTBa,
XapaKTepu3yroLLEerocs BbICOKMM KaueCTBOM XM3HWU Hace/leHUs, B OCHOBE KOTOPOTO JIEXXUT 3KOHOMMKa, MpeJarnonara-
foLLas He TOIbKO COBMeCTHOE 3dpdeKTMBHOE QYHKLMOHMPOBaHWE pasinuHbix GOpM COBCTBEHHOCTU, HO U UHTEPHa-
LiMOHaM3aLMIo pbiHKa TOBapoOB, pabouei cunbl 1 kanutana [7].
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5. fickz MpeacraBneHus n peanbHoCTb MccneaoBaHne MHBECTULIMOHHOW NpuBaekaTensHocTn Kasaxcra-Ha, 2012 roga
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