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Aonnapusauma Kak NpUUYMHA BO3HUKHOBEHUA AeBa/ibBaLuu

Jonnapusaumns 3KOHOMUKK - 3TO Hekul deHo-
MeH JEHeXHOrO pblHKa Kakol-11Mbo cTpaHbl, Npu
KOTOPOM f0NNap aKTUBHO UCMOAb3YETCa Ha BHY-
TPEeHHEM PblHKe, B Pa3jvYHbIX OTPacasaX 3KOHO-
MWKM, BblTECHAS HaLMOHaNbHYIO BantoTy. ApKUM
MPUMeEPOM C/TYXWT yBEPEeHHOCTb NOoTpebuTenel B
TOM, YTO OHWM MOTYT pacnaaTUTbCs JoaNapaMu Kak
Ha pblHKaX, Tak WU B MarasvHax U APYrux yuypex-
AeHusAx, T.e. B obmxode HaceneHus npeobnagaet
WNHOCTpaHHas BantoTa, a UMeHHo Aoanap. JaHHbIA
Mpouecc LWMpOKO HabarojaeTcd Ha MOCTCOBET-
CKOM MPOCTPaHCTBE, Tak Kak MHOTMe CTpaHbl ak-
TUBHO B3aWMOAENCTBYIOT C 3aMajoM MnyTeM npo-
JaXW Cbipbs N OTKPLITOCTU 418 UHBECTUPOBAaHUS,
BCNEACTBUE YEro NPONCXOAMNT HacblLLLEHWE BatOT-
HOro pblHKa MHOCTpaHHOW BantoTON. Kak Mbl 3Ha-
eM, Bosblias YacTb MOTOKa AEHEXHbIX CPeACTB B
KazaxcTaH ocyLLecTBASETCa MHOCTPAHHbIMU UHBE-
CTOopamK, KOTopble, B CBOKO oYepefb, NCMOob3ytoT
JONNap, a TakxXKe AN8 TOProBAN Ha MeXAYHapoa-
HOM pblHKE B OCHOBHOM WCNOAb3yeTcs foanap
KakK MeXXAyHapOAHbIA 3KBUBaAEHT.

HeobxoanMO OTMETUTb, UTO XOTA B eXefHeB-
HOM obuxoge y MPOCTOro HaceneHus npeobna-
JaeT HalWoHanbHaa BajoTa, U B MPOAYKTOBbIX
MarasnHax Hac He COBCeM NOWMYT, eC/iv Mbl Npea-
noyteM pacrnnatnTbcs Aonnapom, Ho 45% Halumx
COOTEYUECTBEHHUKOB  MPeAnoYnTaloT  AepXatb
AeHbrM B MHOCTpaHHOW Bantote [1]. Jonnapusa-
Lna B KasaxcTaHe - nNpoLecc OTHHOAb He HOBbIW,
OflHaKO KaXAbl roj NPoLeHT AoaNapusaLimmn Ko-
nebnetcs. [lonnapusaums, Kak npasuao, Beget K
BbITECHEHWNIO C BHYTPEHHEro pbiHKa HaLWOHasb-
HOW BantoTbl.

B xoge paboTbl Haj 3TOW cTaTbeli aBTOpaMu
6bIN NPOBeAEeH CoLManbHbIA OMPOC B MHTEPHET-
pecypcax, coLmanbHbIX CETAX U Ha yauLE, B KOTO-
POM NMPUHANM yyacTue okono 1000 yenosek. Bo-
Mpoc yyacTHMKaM onpoca 3By4an Tak: «B kakoW
Ba/toTe Bbl MpeAnoynTaeTe XpaHuTb cbepexe-
HUA?».BblI MpeasioXeHbl BapuaHTbl oTBeTa: A)
TeHreB) gonnap C) Apyrue BaaroTbl cTpaH Mupa D)
cbepexeHunin HeT!

B wntore 65% onpoLweHHbIX OTMETUAN CBOKO
PacnoNOXeHHOCTb K jgoanapy. [peanouyteHue
HauWoHanAbHOMW Bantote otaann 15%. BantoThbl
LPYTMX MHOCTPaHHbIX CTpaH Boibpann 10% onpa-
wmnBaeMblx, a 10% 3as8BUAN O HECMOCOBHOCTU K
HaKOM/JeHWIO.

CnesyeT ynoMaHyTb, UTO AOANaPU3aLIUA MOXET
6bITb Kak oduULManbHOW, Tak U HeodULManbHOW

86

[2]. HeodwuuwmanbHag Aonnapusauma HacTtynaer
TOrja, Koraa HalBantoTa HauMHaeT MCNO/b30BaThb-
ca Wb AN HeBONbLUMX NaaTexenr u ana cbopa
Hanoroe. B ocTanbHOM Be3fe MCNOAb3yeTCa AOA-
nap. OdwuumanbHas poanapusaums  BO3HWUKAET
TOrfa, Korja crtpaHa He obnajaeT AOCTaTOYHbIM
KONMYECTBO HaLBaAtOThbl N MOHET.

CaMbIM MONYASPHbIM CMOCOOOM XpaHeHWs U
NPUYMHOXeH WS KanuTana B KasaxcTaHe aBaAstoTCA
fenosmnTbl. B Hawel pecnybamke ¢ 1998 no 2006
roga AenosuTbl B TeHre U B MHOCTPAHHOW Basto-
Te 66N NPUBAUBUTENBHO OAMHaKOBbI. OfHaKo ¢
2006 roga no 2009 rop HabnrojaeTca HesHauu-
TeNbHOe yBesuYyeHne AenOo3MTOB B MHOCTPaHHOM
BaaroTe. MoOXHO 3ajaTb BOMPOC: C YeM 3TO CBA-
3aHO0? OTBeT NpPOCTON: deBpanbckas AepasbBalms
2009 roga. MHorve AW Hayann nepeBoAUTb
CBOM Z1en03uUTbl B TeHre - B oanapbl. Ho yxe cny-
CTS HEKOTOpOE BPeMs «ByM» YTUX, U LeN03UThl B
TeHre Hayaan CHoOBa pacTy.

B 2013 roay fons AenoO3nTOB B MHOCTPaH-
HOW BantoTe cocTtaBasna 48%. Ha Anmartbl u Acta-
HY NPUXOAMTCS NoYTU 61% OT BCcero obbema pos-
HWYHBIX Aeno3nToB B KaszaxcTaHe, aTo Honee AByX
TPWUAAWNOHOB TeHTe.

MepeliieM K HeOXWAAHHOW eBasbBaLMm TeH-
re 11 ¢espans 2014 ropa,pyxHyBlUEA KaK CHer
Ha ro/0BY, KOTOPYHO MO3Xe MPO3Baju «4epHbIM
BTOPHMKOM». Ha camoMm Jefe, O HeOoXWAaHHO-
CTW AeBanbBaLlMn MOXHO MOCMOPUTb, BeAb U Ha
NpocTopax WMHTEPHEeTa, N B 3asaBAEHUAX OTHIOAb
He obAeNeHHbIX OMnbiTOM GUHAHCUCTOB Cbllla-
NCb yrposbl AesanbBaunn. [pocTbiM NpUMepoB
CAYXXUT MHeHWe aHanutmkoB HalykFinance, ony-
6nmMKoBaHHOEe B u3gaHuM «Kypcue» elle B sHBa-
pe 2014 roga, TO ecTb 3a MecsL, A0 3/10MOJYYHOro
«YepHOro BTOPHUKa». [OBOPUAN OHU O BONLLLON
BEPOSATHOCTM MNpeacToslled AeBanbBauuun. [o-
CTaTOMHO 3/eMEHTapHO MpPOCAeAUTb 38 KYpPCOM
BaMtoT: Ha 1 dAHBapa 2012 r. gonanap ctonn 148,40
TeHre, Ha 1 aHBapa 2013 . — 150,74 TeHre, Ha 29
aHBaps 2014 r. — 155,35 teHre. 3a rog ¢ Hebonb-
UMM TeHre NojelleBen K fjonnapy bonee, yemM Ha
3%. MHorve HabatogaTteny, B TOM 4yucae U obbl-
BaTENM B AMLE OObIYHBIX FPpaXAaH, yXe Habro-
Jann HecTabuibHOCTb HaLMOHaNbHOW BaatOTbl U
NPeAnoYn MepeBecT! HakoMmAeHUs B AOANapbl,
UTO, KaK M3BECTHO CMocObBCTBYET, YBEANUEHMUHO
ponnapuzaunn. CerogHsa HejoBepue K TeHre Ao-
CTUrNO HaubOoNbLUEro NUKa, U AKOAMW, XpaHWBLUKE
cbepexxeHus B TEHTE, MSATKO rOBOPS, OYEHb He A0-



BOJIbHbI, Beflb OHW OCTaNNCh B MPOUTpbILLe MOYTH
Ha 20%.

Ha doHe Bceli HeraTMBHOW 0BCTaHOBKU B GU-
HaHCOBOW cucTemMe CTpaHbl Mbl y3Haem o CMC-
aTake Ha 6aHKM BTOPOro YpoBHs. Yepes Heckob-
KO AHeW nocne jesanbBauuu rpaxgaHam Kaszax-
cTaHa Hayaan npuxoamtb cTpaHHble CMC ¢ yBe-
PEHHOCTBIO B IMKBUAALIMN TakUX KPYMHbIX Ka3ax-
craHckmx BBY, kak Kacnuii 6aHk, LleHTpKpeant u
AnbsHC BaHK. EcTecTBeHHO MHOTMe AOBepUMBLIe
04N, MeBLUWE AeMno3nTbl B 3TWX BaHkax, mocne-
LUMAW pacTOPrHyTb KOHTPaKTbl O Aeno3nTax. Ha-
Avuo cnabas crerneHb GUHaAHCOBOW MPaMOTHOCTM
Hallero HacefeHWs, BeAb KaK WM3BECTHO O06OW
Aenosnt Ntoboro kasaxcTaHCcKoro 6aHka rapaHTu-
poBaH GOHAOM CTPaxoBaHWA AenNO3UTOB, U B Ciy-
Yae HEeBO3MOXHOCTM HaHKa BbIMAaTUTb AenO3uT
CBOEMY KJWEHTY, 3TUM 3ailmeTcd doHA. [naBHoe
YCNOBME - He MpeBbllleHne CyMMbl Aenosuta 5
MWANNOHOB TeHre. OfHako faBalite NpoaHanu3n-
pyeM cuTyaumto B LienoM. CHavana AtoAn y3HaroT
O AeBanbBaLMW, NPUXOASA K BbIBOAY, YTO OTHbIHe
ByAyT XpaHWUTb AeHbrW B AOANapaX, HO TYT Y3HatoT,
YTO U B AONapax XpaHWTb He COBCEM CTabU/IbHO
n3-3a He cTabuNbHOCTM BaHKOB, KOTOpas, Kak oKa-
3anacb nNosxe, GUKTUBHA. O HalemMy MHeHWo,

NcTouHUuKM:

YypOBeHb Aoanapusaumn BygeT TONbKO pacTu, no
BMAMMOMY HalbaHK B3sn Kypc Ha Bopbby ¢ 3TUM
fBJIeHMEM B 3KOHOMMKE, OfHaKo 3Ta bopbba naet
[aBHO, HO, K COXaNEHW0, HUKaKOro BECOMOro pe-
3y/NbTaTa Mbl He BUAUM.

NTaK, Mbl O3HaKOMWAWUCb C onpejeneHueM
JoNnapusaLnm 1 ee NPosBieHUEM B Ka3axcTaH-
CKOW 3KOHOMMKe. MOXHO cAenaTtb BblBOZ4, YTO
AONNapu3aLms - He oYeHb BaaronpuATHLIN PpeHo-
MeH, HO OH He n3beXeH, 0COBEHHO B YCIOBMAX
PbIHOUHOW 3KOHOMMKM. CambiM  3bOEKTUBHBIM
MeTodoM bopbbbl ¢ Aoanapusaumei ABASETCH
pasBUTHE COBCTBEHHOrO, HaLMOHaNbHOIO MPOW3-
BOACTBA. /IMEHHO OTeyecTBeHHble MpesnpuaTAs,
MPOAYKT KOTOPbIX ByAeT BOCTpeboBaH Kak Ha fo-
KaNbHOM, Tak M Ha MeXAyHapOAHOM PblHKe, OyayT
CnocobCTBOBATL YKPENAEHWIO HaLMOHaNbHOM Ba-
NFOTbI U BCEN 3KOHOMUKMN B Lies oM. Ecan rosopuTb
O HalleM MHEHUW OTHOCUTENbHO MpeanoyTeHns
B Bbibope BastoTbl, Ha YM MPUXOAWUT W3BECTHas
aHrnlckas noroeopka “XpaHuTb fliLa B pasHbIx
Kop3nHax”. g MUHUMM3aLNN PUCKOB Mbl COBE-
TYEM XPaHWTb AeHbrM creaytowmm obpasom: 40%
(50%) TeHre, 30% (25%) B Aonnapax, 30% (25%) B
eBpo.

1 Ll,onnapmau,vm Ka3axcTaHCKOWM 3KOHOMMUKU: HerfnacHoe l-Ipe3BbI‘-I<':]I7IHOG NONOXKEHME?

http://www.radiotochka.kz/news/full/1722.htmlI\

2. fonnapwuzaums. http://ru.wikipedia.org/wiki/donnapuzauns
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