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MeToabl CHWOKeHNA PUHAHCOBbIX PUCKOB HanpeAnpuATUN

B ¢uHaHCOBble  pUCKM  MpPeanpuaTUS
BK/tOYUAETCS noseaeHune bVHaHCOBbIX
NoCNeACTBUIA, KoTopble OyAyT HebnaronpusaTHO
BO3AENCTBOBaTb Ha AEATENbHOCTb MPeAnpUATUS
B BWAEOTTOKa JOXOAa W KanuTana, B YCAOBUSAX
HeonpeAeNeHHOCTU OCyLLECTBAEHNS GUHAHCOBOM
AEATENbHOCTU NPeAnpPUATUS.

B nocnegHee Bpems akTyajbHbIM CTaHOBMWTCS
BbiIBAEHWE M OCO3HaHWE  3HAUUTENbHOro
BAUSHUSA PMHAHCOBBIX PUCKOB. 3TO 0BYCNOBAEHO
BbIXOAOM  KasaxXCTaHCKMX  NpeanpusTMii  Ha
MeXAyHapoaHble ToBapHble W pUHaHCOBbIE

PbIHKY, AMHaMUYHBIM Pa3BUTUEM PbIHKA LIEHHbIX
Bymar, B TOM uMCie pblHKa MPOW3BOAHBIX
WHCTPYMEHTOB. [PaMOTHbIA Noabop METOAOB,
NPUMEHEHNE COBPEMEHHbBIX WCCAEAOBaHUIA 1
WHCTPYMEHTOB, MPOrHO3MPOBaHME BO3MOXHbIX
BapWaHTOB PasBWUTUS, YPOBHS AOMONHUTENbHbIX
3aTpaT, OLLEHKW TAXECTU BO3MOXHOro yuiepba,
MO3BOAAIOT HE TOMBKO CHUXATb Yrpo3sy PWCKOB
W ero TMOCNEACTBUN, HO U  UCNO/Ab30OBaTb
HeOMNpeAeNeHHOCTb GUMHAHCOBbIX MOTOKOB AN
3 PEKTUBHOTO Pa3BUTMS TOPrOBOrO NPEANPUATHS.
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PaccmoTpum  ©osiee nogpobHO  caepyrolme
MeTOZbl NO COKPAaLLEHNIO PUHAHCOBbIX PUCKOB:

1. fAusepcugpukayud. Tog aveepcudukaumeri

noApasymeBaeTcs npolecc pacnpejene-
HUSA MHBECTULIMOHHbIX CPEACTB MeXay pas-
JIMYHBIMW ODBbeEKTaMMW BAOXKEHWS KanuTana,
KOTOpble HEMOCPeACTBEHHO He CBA3aHbl
MeX Ay COBOW , C Lieiblo YMEHbLUNTb PUCKK
noTepu foxoja.

AvBepcndunkaunsg BblpaxaeTrca BO BAaAEHUN
MHOMMMW PUCKOBLIMW aKTUBaMK, BMECTO TOro
YTOBbI COCPEAOTOUNTL BCE MHBECTULIMM B TONBKO
OfHOM 13 HUX. Taknm obpasom, AnBepcndurkaLng
orpaHuumsaert HaLy MOABEPXEHHOCTb
puckam, CBA3aHHbIM TOAbKO C OAHUM TUMOM
akTMBa .BosmoxHocTM Ans  amsepcudukaLin
C LUenbld MUHUMM3ALUN PUHEHCOBBIX PUCKOB
OuYeHb OOfblUMe W HampaB/ieHbl Ha CHUXeHWe
KOHLeHTpaLmu.

He Kaxabli pUCK MOXHO YMEHbLUUTL NyTem
Ansepcndukaummn. MNpuymHa 3Toro 3akaro4aeTcs
B BO3JENCTBUM Ha NPeAnpUHUMATENbCTBO, Ha
BWA MPOLECCOB, MPOUCXOAALLUMX B 3KOHOMMUKE
B UenoM. Puck, cBA3aHHbI ¢ OXUAaHWEM
KpusMca WAN MOABEMA, ABUXKEHWUS OaHKOBCKUX
MPOLEHTHbIX CTaBoK, HenpeaBUAEHHbIMU
NPaBUTENbCTBEHHBIMW  PELUEHUAMW  HE  MOryT
BbITb CHWXeHbl 3a cyeT AuBepcudukaun. 370
Ha3blBaeTCA HeJMBEPCUPULIMPYEMBIM PUCKOM UK
BeccncteMHocTbio[1].

2. CmpaxosaHue. CaMbIM BaXHbIM M Hanbo-

Nlee pacnpocTpaHeHHbIM MeTOAOM CHUXe-
HWS pUcKa ABASETCA CTPaXOBOW PUCK.

Ero cyTb cocTouT B TOM, 4TO NpeanpuaThe
rOTOBO OTKa3aTbCid OT 4YacTM CBOUX [JOXOAOB,
YTOBBLIMOAHOCTEIO  WAW  YacTUYHO  M3bexatb
PWUCKOB. BONBLUMHCTBO BMAOB PUCKOB MOTYT ObITb
nepepacnpefeneHbl Mexay napTHepamun uau
ONMpasch Ha OrOBOpP €O CTPaXOBOW KOMMaHWel.

CTpaxoBaHue npesnonaraet BbiNAaTy
CTPaxoBOro B3HOCA, WAW MpPeMun C  Lebio
n3bexats yboiTkoB. [locne  npuobpeTteHums
CTpaxoBOro Mojuca, Bbl faeTe cornacuve MouTu
Ha HewnzbexHblesaTpaTbl B3aMeH BepPOATHOCTM
MOHeCTW ropasao 6onblWWIA yLLepd, CBA3aHHbIW C
OTCYTCTBMEM CTPaXOBKMU.

3. XeOxuposaHue. 3TO cMCTeMa Mep Mo orpa-
HUYEHWIO UAW YCTPaHEHWIO pucka duHaH-
COBbIX OMepaLyWi, B pesyasTaTe UsMeHeHNi-
MPOLEHTHbIX CTaBOK, BaAtOTHbIX KYpPCOB,LieH
Ha CblpbeBble TOBapbl, MPOLEHTHbIX CTaBOK
W T.J. OKasblBalLWMX HebaaronpuaTHoe
BAWAHWE B ByayLleM. STUMWU Mepamu ABAS-
FOTCA OMLMOHbI, BaNtOTHbIE OrOBOPKMN, Gop-
BapAHble cAenku n T.4. [2].

HegocTtaTkom obLLero xeaKMpoBaHus ABASeTCS

obllas CTOMMOCTb BpPOKEepPCKUX KOMWUCCUIA Y
NpemMniA onuMoHaMm. YacTUuHOe XejXWpoBaHWe

yXe paccMaTpuBaeTcs Kak OAWMH W3 cnocobos
CHUXXeHWs obwwmx 3aTpat. Elle oamH cnocob -
CTpaxoBaTb PUCKM TONBKO MOCAe  W3MEHeHWs
KYPCOB 1 CTaBOK A0 ONpefeNeHHOro YpoBHS .

Mexay CTpaxoBaHUEM W XeAXWPOoBaHWeM
ecTb  MpuHUMNManbHas pasHuua. B cayvae
XeAXNPOBaAHWUA WCKAOYAETCa pPUCK MNoTepb U
yObITKOB, MPU 3TOM KOMMaHWA OTKasblBaeTcs OT
BO3MOXHOCTW MoAyYeHns Npubbian. MNpuberas K
CTpaxoBaHWo, BbIMla4YnMBaeTCAd CTPaxOBOW B3HOC
A ycTpaHeHWs pucka YbbiTka, HO oOcTaeTcs
BO3MOXHOCTb MOAYYEHNA NPUOLIAN.

4. JlumumuposaHue. Tlof NUMUTUPOBaHNEM
MOHMMaEeTCa CO3AaHME CUCTEM OrpaHu-
YEHUI U3 BEPXHUX U HWXKHWUX FpaHunL, ans
ycTpaHeHus pucka .

Ncnonb3oBaHune nnMuTa - 310
HemocpeACTBEHHOe  MpOBejeHVe  onepauuu,
KoTOopas ABAfeTcs JMMUTUPOBAHHOW, CBA3aHHOW
C MNepeBOAOM [JEHEeXHbIX CPeACcTB Ha cueT
BbaHKka - KOHTpareHTa, WM 06s3aTeNbCTBO
HaHKa, MpPOU3BECTM AaHHbI MepeBog Npw
onpefeneHHbIX  ycnosuax. B cTpaxosBaHun
npumepom NNMUTUPOBAHMNA aBngercs
yCTaHOBJAeHWe Hambosbluero pasmepa (AMMUTa)
CYMMbI, KOTOPYHO CTPaxOBLUMK MOXET OCTaBWUTb
y cebd Ha yaepxXaHun. [peBbilleHWe AaHHOW
CYMMbl BAIeYeT 3a COBOW OTKa3 OT COCTPaxoBaHWs
Wan NepecTpaxosaHud [3].

5. PesepsHele poHObI  (camocmpaxosaHue).
PezepBHble POHAbI, Kak CMocob CHUXEeHWS
HeraTUBHbIX MOCAEACTBUIA PUCKOBBIX CODbI-
TWUIA COCTOUT B TOM, YTO MpeanpuHUMaTesb
cos3jaeT OTAeNbHbIA POHJS BO3MELLEHMS
yObITKOB NPW HenpeaBUAEHHbIX CUTYaLMAaX
3a CYeT YacTu obopoTHOro KanuTtana. BHy-
TPeHHWA GOHZ HasbiBaeTcs GOHAOM pucka.

CamocTpaxoBaHWe CTaHOBWTCA HeOBXOAMMbIM
B C/IefyHOLLMX cayyasx:

- DKOHOMMUYECKNA 3PPeKT OT MCNOAb30BaHMS
CaMOCTpaxoBaHWg MO CpaBHEHUIO C APYrUMH
MeToAaMU yrpaBAeHNs PUCKOM;

-Y opraHuzaLmmn HeT BO3MOXHOCTH obecneumnTb
TpebyemMoe CHWXeHME WAM MOKPbITUE pucKa
NpeanpuaTns B pamKkax OCTajlbHbIX METOA0B
ynpasaeHus puckamu.

Takum  0bBpasoM, CamblM  OMTUMasbHbIM
MeTOAOM YrpaBaeHns GUHAHCOBbIMU pPUCKaMU
ABNAETCA XeAXMpoBaHe. OHO NO3BOAAET CHU3NUTD
PbIHOYHbIE PWUCKYK, YacTUUHO MpeAcKasyemble,
HO AOCTaTOYHO oOnacHble B CBA3W C BbICOKOW
BEPOATHOCTbIO  BO3HUKHOBEHWA W MPAMOro
BO3AeNCTBUA Ha Bosee onacHble pUCKW, a Takxke
M3MEHEHN  PUHAHCOBOW  YCTOMUMBOCTU U
nAaTexecnocobHOCTH.

MNoABOAA MTOrW, HEOBXOAMMO CKaszaTb O TOM,
yTo ANs Bonee 3PpPeKTMBHOrO ynpaBieHWUs Kak
pycKaMu B obLLEeM, Tak M GUHEHCOBBIMUW pPUCKaMK
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HEeOBXOAMMO CTaBWUTb OMOPY Ha HayuHble TPyAbl GUHAHCOBbLIMM  pUcKaMU  OBblla  NPaKTUYHOM,
W pa3paboTKn,yMeNno NpousBoAWTL KOMOMHALMIO MPOCTOW WM MPO3payHOl, a TakXeoHa AO/MXKHa
METOAOB W TMPUMEHATb WX B E€XEAHEBHOW COOTBETCTBOBATb ODLUMM CTpAaTErnyeckMm Lensim
pabote. [naBHOe, 4TOObI CMUCTEMa YMpPaBAEHWS  MPEAnpPUATHS.
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