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BHEIITHUM JTOJIT 1 OCOBEHHOCTH ®YHKIITHOHUPOBAHUA ®PUHAHCOBOM
CUCTEMBI PECITYBJIUKHN KAZAXCTAH

Temepoexona I'.7K.
Anmamuer Menedscmenm Vuugepcumem, Mazucmpamypa, « Qunaucwly, 1-xype, . Anmamsr
Hayunwiii pyxogooumenv: Mapxaesa B.A, 0.5.1, doyenm

OuHAHCOBAsI CHCTEMA TIPEACTABIBIET COOOH COBOKYITHOCTh BCEX (DMHAHCOBO-3KOHOMHYCCKHX HHCTHTYTOB, TAC
KOXIBIH HCTIONb3yeT (OHT NeHEKHBIX cpeacTs. duuancosas cucrema PecnmyOmmkm Kazaxcram 3a ceom 25 ner
HE3aBUCUMOCTH IpeTepriena 0ompmme n3MeHeHus. B 1994 roay, koraa ObIIIo HA4aI0 MHPOBBIX pe)OPM B SKOHOMHUKE, B
TOT TIepHoa OblIa JOCTHTHYTA (DPMHAHCOBAS YCTOMYMBOCTb, IMPOM3OINIO CHATHE T'OCYJAPCTBCHHBIX OTPAHWYCHUH HA
IeHbl W OBIIM OTMCHEHBI OTPAHMYCHWSA BHEIIHEH cgepsl Toprosmu. Bce 310 mozsonmno PecmyOmmke Kazaxcran
3QII0KUTh KPEHKAH (DYHIAMCHT ()HHAHCOBOH YCTOWYHBOCTH CTPAHBI 3KOHOMHKH, a TAKXKC CO3TAHHC OJATOMPHATHBIX
VCIIOBHH A MPUBJICUCHUS B CTPAHY HOBBIX MHBECTHIHIL, KOTOPOE CHOCOOCTBYIOT MOCTECIICHHOMY 3KOHOMMYCCKOMY
POCTY, IOOBEMY H TICPSCTPOWKE HAHOHAIFHOW 3KOHOMHKH H KA4CCTBO JKH3HH HACCIICHHS OYICT MATH B CTOPOHY
yayumenus [1; ¢.123].

WHTerpanus BRICOKOH CTENCHN (PMHAHCOBOW CHCTEMBI B MHPOBOC XO3SIHCTBO, OCOOCHHO MOKHO IOTUCPKHYTh
B OAHKOBCKHIT CEKTOP, - BCE 3TO 3aCTABWJIO IIOYYBCTBOBATh Ha ceOE BIMSHHE III00AILHOTO BCEMHPHOTO (PHHAHCOBOTO
KpHu3uca. Bce a0 BBIPAKACTCA B OCHOBHOM B HCXBATKC KPCAUTHBIX PECYPCOB, JUKBHOAHOCTH, 4 TAKXKC B YBCIWICHHUH
MPOCPOUCHHOHN 3a10KCHHOCTH IO CCyAaM OaHKOB H TO, UTO COKPAINAIOTCI 00BEMBI MOTPCOUTCIIBCKOTO KPCAHTOBAHHSA
W CHIZKACTCS POCT JOJITOCPOYHOTO KpeauToBaHMA. Bo3pactaHue pHCKOB HA MUPOBOM (DHMHAHCOBOM PBIHKE MPHUBEIO K
ToMy, uTO OaHkm PecmyOmmku KaszaxcTan oxasaimuch B OONBIION CTCIICHH YYBCTBHTCIBHOCTH, HM3-3a TOBBIMICHHA
MEKIyHAPOJHBIX MPOLECHTHBIX CTABOK CPEIU BCEX CTpaH, cocrammiomux Coapyxectso Hezasucmmbix ['ocyaapcts
(CHI). Bce 310 mpuBeno K TOMY, YTO CTal YBEIHMYHBATHCS PUCK peMHAHCHPOBAHMSA BHEIIHHUX OOS3aTEIBCTB, KAK
CJICACTBHE CHIDKCHHS PUCKA KPEAUTOCIIOCOOHOCTH CTPAaHBL BBIBOA: BCE BBIMICH3IOKCHHOE MOKA3BIBACT aKTYaIBHOCTh
BHEIITHETO /I01Ta, KaK OJHOTO U3 HHCTPYMEHTOB (DYHKITMOHHPOBAHUS (PHHAHCOBOH CHCTEMBL

Brernmmit JOJIT ABJBICTCA BAKHBIM 3JICMCHTOM CHCTCMC (I)yHKI.[I/IOHI/IpOBaHI/I}I SKOHOMHUCCKHX OTHOINCHHHA U B
(pMHAHCOBOH CHCTEME, KOTOPOE OKA3BIBACT OOJNBIIOC BIMSHHC HA 3KOHOMHKY CTPAHBL BHEIIHHE MONTH, TMO-APYrOMy
BHCIITHHE 3aiMBI, KAK CUUTACTCS C OJHOH CTOPOHBI CIIOCOOCTBYIOT PACIIHPEHUIO MEKIYHAPOIHOW TOPTOBIH, a TAKKE
BBCJICHUIO HOBECHIIMX TCXHOJOTHHA M IMPOU3BOACTB, 4, C APYTOH CTOPOHBI BHECIIHHE JOJTH OOOCTPSIFOT HMPOTHBOPEUHS
BHYTPEHHHC W YBEIMYHBACTCSI PUCK BOZHUKHOBCHHS (DMHAHCOBOTO KPH3HCA. YTPABICHUC BHEIIHWUM JOJIOM BCETAA
SABJIACTCA CAMOH MPHOPHTETHOH 3a1a4ei rocyaapeTsa [2; ¢.135].

OmnbIT 3apyOCKHBIX CTPAaH TMOKA3bIBACT, YTO 3(P(EKTHBHAS CHCTEMA YNPABICHHS BHEIIHUM JOJTOM, BO-
MCPBBIX, 00ECTICUNBACT OBICTPOC TPHBIICUCHUC HY)KHOTO OOBCMA 3aMMCTBOBAHHSA I VAOBICTBOPCHHA (DHMHAHCOBBIX
MOTPEOHOCTEH TOCYJAPCTBA, A BO-BTOPBIX MO3BOJLIET YKOHOMHUTH BAaXKHBIC (DHHAHCOBBIC PECYPCHI C TIOMOIBIO rpaduka
OOCIIy)KHBAHUSI W COBCPIICHCTBOBAHHUS CTPYKTYPBI JOJIa, M B-TPETbHUX CIIOCOOCTBYET VMCHBIICHHIO PHCKOB
3aMMCTBOBAHUN B HHOCTPAHHOU BaroTe [3; €.95].

Omnott u3 0coOCHHOCTCH ()YHKUHOHMPOBAaHUSA (DHHAHCOBOW cHCTeMBI My PecnyOmmkm Kazaxctan saBmsercs
HAJIMYHE CYIICCTBECHHOTO 00bEMAa BHEITHETO JI0JITa, KOTOPOS OKA3BIBACT BIMSHHUEC HA TEMIT IKOHOMHYCCKOTO POCTA M HA
BCC HANpPABICHUS TOCYJAPCTBEHHOH TMONWTHKH. B yCIOBHSIX BCEMHPHOTO (DMHAHCOBOTO KpH3WCA YTPO3Y
SKOHOMHYCCKOH HanMOHAIBHOM Oe3omacHoctd PecyOmmkn Kazaxcrana cozgamu: orcyrerBue 3(p(heKTHBHON CHCTEMBI
MOHUTOPUHIa BHCIIHUX 3aUMCTBOBAHUN W OTCYTCTBHE JOJLKHOTO KOHTPOJIL 34 MX PA3MELICHHEM BHYTPH CTpaHbl. B
cBa3u ¢ atuM PecmyOmka Kazaxcran mepecMOTpena CBOKO CTPATETHIO IO NPHBJICUCHUIO BHEHIHHX JOJTOB IOCTC
BCEMHUPHOTO ()HHAHCOBOTO Kpm3uca. CTpaTerus a1 YMCHBIICHHS 3aBHCHMOCTH CTPAHBI OT BHCITHHX 3aHMCTBOBAHHH.
Jlst 37010, HYKHO B JaNbHEHINEM COBEPIICHCTBOBAHUE CTPATETHH YIIPABJICHHUS BHEIIHUM JOJTOM, KOTOPAS MOMOMKET
TIPUBJIECKATh HAM HYKHYIO CYMMY (PMHAHCHPOBAaHWSA W TapaHTUPOBATh HCIIOJHEHHH OOA3aTEIBCTB IO IUIATSKAM B
CPEIHECPOYHON U IOATOCPOYHON MEPCIEKTUBRE MPH OMPEACACHHOM pa3yMHOI cTeneHu pucka [4; ¢.124].

Camyro OONBINYIO HYaCTh BajJOBOTO BHEIIHETO Aoara PecnyOmmkm Kazaxcran saHAMAaeT MEK(HPMCHHAA
33710DKEHHOCTh. K MEKPUPMEHHOHN 3a10JPKCHHOCTH OTHOCATCS CICAYIOIICE. IPSMbIC MHOCTPAHHBIC HHBCCTHIMH B
CTpPaHy, 32 HCKIIOYCHHEM MOKYNOK AKIMM M B3HOCHI B YCTABHBIM KANUTAI HEAKIHMOHEPHBIX MNPECANPHATHIH, H
00s3aTETbCTBA  KA3aXCTAHCKUX TPEANPHATHH Tepes 3apyOekHbIMH (WiIHamTaMH ¥ APYTHEMH — JOYCPHUMH
mpeaupuATHAME. A Takke ObIBacT u 0€3 yueTa MSK()UPMCHHON 3a00/KCHHOCTH [5; ¢.124].

CocrosiHHC W AWHAMHKA TMOKaszaTeneH BHEmHEro moiara PecmyOmmkm Kasaxcram 3a 2011-2015 rox
MPSACTABICHEI B Ta0HIe 1.

Ta6anma 1. {nnaMika n3MeHeHusI nokasaresieii BHenHero nouara Pecny0smkn
Kaszaxcran (Mo, go/ut. CIIIA) 3a 2011-2015rox [6]

Tonm 2011 2012 2013 2014 2015 W3meneHus
2015r. k
Tlokazarenu 2011r.
Bremmnuii gour, ¢ 125 321 136 918 150 033 157 428 153 456 24 712




MEK(QUPMEHHOH
3a10/KCHHOCTBIO
Buenmuii nor, 62 745 69 310 75 853 77 948 71617 8872
0e3
MEK(QUPMEHHOH
3a70/DKCHHOCTH

Bainmarst mo 29 624 31951 31 869 31782 37 873 8249
IIOTAICHHUIO U
00CTy KHUBAHHIO
BHCIIHETO JOJra

W3 Tabmurpl 1 MOYKHO YBHICTH, UTO BHEIIHHH JOIT ¢ MEK()UPMEHHOHN 3a10JKEHHOCTBIO 3a 2015 rox cocrasun
153 456 mumpa. gomn. CIOA, wmm mo cpasHenmro ¢ 2011 romom 125321 mupa. momm CIIA. HaGmomaercs
MOJIO’KUTETIbHAS THHAMIKA. BHEIHMH 10T 03 MEeK(PUPMEHHOI 3310 DKCHHOCTH YBEIMIIIICA He3HaunTeabHO. B 2011
roay 6bu1 62 745 Mapa., a B 2015 roxy 6suto 71 617 mupa. momr. CIOA. B 2015 roxy no cparenmto ¢ 2011 romom
BHCIMHUH J0JT, 0¢3 MCK(DUPMCHHOH 3aJ0/DKCHHOCTH yBemmunica Ha 8 872mupa. aon. CIHA. 3a 2011 rox BeImuiaTel
0 TOTAIICHHIO M OOCIY>KUBAHHIO J0Ta cocTaBmim 29 624 mmpa. momn CIIIA, a B 2015 roxy-37 873 mapa. moJr
CIIA, uro rosoput B 2015 roay BHIIATH MO MOTAIMICHHIO W OOCITY’KHBAHHIO JOJTAa BHIPOCTH HA 8 249Mupa. JoiuL
CHIA. IlonoskuTenbHAs TUHAMHKA BIMSIHWS JOITa CBHACTEIBCTBYET O HANMYUH MPOOIEM C BHEIIHHUM JOATOM |7,
c.102].

Mesx(upMeHHas 3a10/DKCHHOCTh JAET HETATHBHBIC MOCICACTBHS IS TOCYZNAPCTBA, TAK KAK CCIHM B CIy4ac
TIATEKECIOCOOHOCTH 3aCMIIMUKA BCE PHCKH HECET 3apyOeKHAS MATCPHUHCKAS KOMIIAHHS, W OOBIMHO MEX(pHpMEHHAsA
3370DKCHHOCTD HE BKJIFOYACTCA B CTPYKTYPY BHEIIHETO J0JTa. ECIM e HCKIOUUTh MEX(PUPMEHHYIO 3aJ0KCHHOCTD,
TO BHCIIHUI JOIT COCTABHT TOPA3a0 MEHbIIUH TeMm npupocTa B 2011-2015 roasl cocTaBuT u3MeHEHHA HA 8 872MipA.
momn. CIIA. Camoc OoupIioe 3HaUCHHE OBLI0 OCTHTHYTO B 2014T0my HA cymmy 77 948 mupa. aonn. CIIIA. [dance, HA
pucyHke 1 MOXHO YBHACTh OTHOIICHHME BHEImHero mosra K BBIT 3a 2010-2015roasr B PecmyOmmke Kaszaxcran.
Orromenune BHEIHETO noara k BBII xapakTepn3yer COOTHONIEHHE BHENTHETO J0JTa K PECYPCHOH 0a3bl.

OTHOIICHKE BHEIHETO a0ra k BBIT, B %
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I'padux 1. OTHOmEeHNE BHEMHET0 q0ara K BBII n qmHaMmka rocyJapCTBEHHOTO H TAPAHTUPOBAHHOTO
rocy1apcTBoM BHemHero xoara 3a 2011-2015rox
IIpuMeyaHue - COCTABICHO aBTOPOM

B 2015 roay otHomeHue BHEImHETO moira PecnyOnmkn KazaxcraH k BaIOBOMY BHYTPCHHEMY MPOAYKTY 0¢3
MCK(PHPMCHHON 3aJ0/DKCHHOCTH COCTaBIACT 38,7%, a ¢ y4eTOM MSK()HPMEHHON 3aI0DKCHHOCTH COCTAaBIACT 82% B
2015rony. C 2013 roga BHEWHHWH JOAT C MEX()UPMEHHOW 3aT0JDKCHHOCTBIO MICT HA MOBBINICHHE W K 2015 romy
moBeicuiCsa HA 19%, T.¢. ctan 82%.

lapasTHpOBaHHBIH TOCYJAPCTBOM  BHEINHHWH  JOIT-3TO CYMMAa  HCIOTAIICHHBIX HM  IOJYUCHHBIX
HETOCYJAPCTBEHHBIX JOJTOB HA ONPEACICHHYIO [JaTy, OOCCIICUCHHBIC TOCYJAPCTBCHHBIMH  TapPAHTHSIMHL
l'ocynapcTBeHHBIN [OIT-3TO CyMMa HENOTAIICHHBIX M IIOJIYYCHHBIX T'OCYJAPCTBCHHBIX 3aHMOB, a TaKXKE JOJITOBBIX
0043aTeIECTB HA ONMPEICICHHYIO AaTy [8].

B tabmume 2 moxere yBHAETh [ 0CYAapCTBEHHBIH W TapaHTHPOBAHHBIN TOCYJAPCTBOM BHEIIHUH A0aT 3a 31
nexadps 3a 2011-2015 roxst B man. gomr. CIHA. TocymapcTeeHHBIH qoar BKmodaeT [IpaBurenscTBo PecmyOmiku
Kazaxcran n HarnonaneHsii 6ank PecyOmmkn Kazaxcran.
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Ta6amma 2. T'ocyrapCcTBEHHBIH U TAPAHTHPOBAHHLII TOCY1apCTBOM BHenrHuii 1oar 3a 2011-2015roap1 (M.
pon CIIA) [6]

Iloxasaremu 31.12.11 | 31.12.12 | 31.12.13 | 31.12.14 | 31.12.2015 | U3meHeHuA
2015r.
2011r.

TocyaapCTBEHHBIN JOJIT; 5051 5474 5764 8286 12 191 7 140

ITpasureasctBo PK 4 487 4 855 5218 7332 11291 6 804

Hammonaneseni bank PK 563 619 547 954 900 337

I'apaHTHPOBaHHBIN TOCY JAPCTBOM 442 471 495 416 666 224

BHEIIHUH 10T («/Ipyrux

CEKTOPOB»)

Bcero 5493 5945 6259 8702 12857 7364

W3 Tadmmmet 2 BugHO, uto B 2015 roay mo cpasHeHHIO ¢ 2011 TOI0OM TOCYIAPCTBCHHBIA JOIT YBEIHIIICS HA
7140 wmapa. momr CIIA, xoropoe B TOM umcie oxBareiBacT [IpasurensctBo PecnyOmmku Kazaxcrana u
Harmonanersiit 6ank Pecyommkn Kazaxcras, a TapaHTHPOBAHHBIN TOCYIAPCTBOM BHELIHUH JOIT YBEJIMYWICT Ha 224
mapz. xomn. CIOA. Ecu 6paTh B 00mmeM rocy JapCTBSHHBIN M TAPAHTHPOBAHHBIN TOCYJAPCTBOM BHEIHUHN JIOJT, TO MBI
BuamM, 410 B 2015 roay no cpasrenmo ¢ 2011 rogom yeemmumics Ha 7 364 mupa. goxn. CIITA. Camoit ocHOBHOH u3
MPWYHH YBCIHYCHAS ABIACTCSA PA3MCIICHAC HCCKOIBKUX ¢BpooOmmranuii 1ia puHaHCHpOBaHUA AcumuTa OFOIKETA.
Pazmemenne npoBOAMIOCH MPAaBUTEILCTBOM B 2014-2015romax [9; ¢.101].

Pecnybmmka Kazaxcran nMmeeT 3a10/DKEHHOCTS IO BHEIMHEMY Aoary nepen 114 crpanamu mupa. P3HKUHT TOI
10 cTpas-mHBECTOpPOB MO 00BEMY pactpeacicHus sHemmHero xonra PK 3a 1 momyromme 2014-2015roma (MiTH. 7oL
CIIIA). ITepBoe mMecTo 3aHmMacT B p3HKHHTS-Humepmanaer. O6mas cymMma 3aaopkeHHOCTH PecmyOmukun Kaszaxcran
mepen Hunepnaraamu Ha 1 momyrogme 2015roaa cocrasmieT 43092,38 mapa. momn. CIHA, sto 3armMaet 27,80% ot
o0reit cymMMsbr J0roB. Jlanee B pIHKHHTE, BTOPOS MECTO 3aHMMAcT BeaukoOputanust 1or cocraBmiet $26 mipa., win
B yaeapHOM Bece 16,75% ot oOmielt cymmer 1oaros. Tperbe MecTo-KuTai, 3310 0KeHHOCTD 3aHUMAET 13,6MIpa. oL
CIHIA, uro cocrasmsier 8,77% yaenpHOTO Beca. Basare mepsoe noxyroame 20151013, B 3TOM NEpHOAE OTMEHYAETCS, UTO
pHEITHAH g0 nepex Kuraem cokparmics Ha 14,50% wm Ha 2 310 mapa. momr. CIIA. B obmie#t cymme, 3T0 PHBSACT
K COKPAIICHUIO CPEAH OPYIHX CTPaH, KAk BOT, HampuMep, Ha 30.06.2014 roma oH cOCTABIIAT MOYTH HA 16 MapA. 0L
CIA, moms cocrapuma 10,24% BHIHO COKpAIICHHS.

Kak mpencragneno Bbime, 3T0 OBIIM HPUMEPHI TPEX CAMBIX MEPBBIX CTPAH, IEPE] KOTOPHIMH HMEET
3am0/uKeHHOCTh PecmyOmmka Kaszaxcran, Kak rosopmnock pannee, KasaxcraH mMmeeT 3aI0/DKCHHOCTH mepen 114
CTpaHaMH, CPEAH KOTOPHIX OBLTH IPEACTABJICHBI IIepBblc TpH cTpaHbl-Hunepnanner, BemukoOpurarus u Kurait. Janee
BCE OCTaJIbHBIC CTPAHBI MOXKETE YBHACTH B Ta0IHIIE 3.

Taosmma 3. Tom 10 crpan naBecropor Kazaxcrana mo o0nemy pacnpenesiennst aenraero 1oara PK za 1
nmoJryroamne 2014-2015 rox (Mom. o1 CIIA) [6]

Hammenoranmne H3MCHCHHE H3MCHEHH

No cTpan 30.06.2015r. noJis, Yo 30.06.2014r. 10151, %0 a0CoTIOTHOE eB %
Bcero 155 238,86 155 535,51 -296.7 -0,19
1 Hunepnanas 43092,38 27,80 376492 2421 5443 14,16
2 BemkoOpuranus 26008,69 16,75 251204 16,15 8883 3,54
3 Kurait 13617,89 8,77 15927.8 10,24 -2310 -14,50
4 CIIA 12765,67 8,22 11329 7,28 1437 12,68
5 Opauuus 11017,09 7,10 9376 6,03 1641 17,50
6 Poccus 6737,55 4,34 49762 3,20 1761 35,40
7 Snonus 5530,7 3,56 48757 3,13 655 13,43
8 I'orkonr (Csuran) 5095,77 3,28 48328 3,11 263 5,44

BupruHckue
octpoBa(
9 Bpuranckue) 4163,86 2,68 38244 2,46 339.5 3,88
Pecnydmmka Kopes

10 (FOxHan) 164185 1,06 1220,1 0,78 421.,8 34,57




W3 tabmuupr 3 BHAHO, UTO ToOciacaHee MecTo W3 Tom 10 crpan wmHBecTOpoB Kasaxcrama mo oOpeMmy
pacmpenencHus BHemHero gomra PK  mepByro ISITEPKY COCTaBIIOT TAakKWE CTpPaHbl Kak: Hwuaepmauis,
BemuroOpuranma, Kurai, CIA, ®@pannmsa. A cpeam CaMbIX HOCICTHHX MECT 3aHMMAacT [ OHKOHT, BupruHckme
octposa u PecryOmmka Kopest.

Takum 00pa3oM, ypOBEHb 3aJ0LKCHHOCTH PecrmyOmmku KazaxcTaH HE SIBISIETCS CIIHMIIKOM KPHTHUCCKHM,
pecyOimKa B IEIOM MOXKET Ioramars cBOM JOArH. CKIaabIBAFOMIAACS 3KOHOMMYCCKAS CHTYAUMSI C HU3KAM TEMIIOM
pOCTa HE TO3BOJIIET OE30IACHOE HAPALIMBAHKE TOCY JAPCTBEHHOTO JI0JITa CTPAHBI ULl MOAACP/KAHHS TCKYIIETO YPOBHS
TOCYJApCTBCHHBIX pacxomos. [10;135]. TlosromMy id COBCPIICHCTBOBAHHSA HCOOXOAMMO ONTHMH3HPOBATH
TOCYJAPCTBCHHBIC Pacxoabl. Tarke HCOOXOOUMO COKPATHTh HE3(D(CKTHBHBIC CTATBhH, TAC ACHC/KHBIC CPEACTBA HAJO
TepepacipeeanTs Ha 00Jee Hy KHbIC CTATBH PACXOJ0B, HANPHMEP: IOBBINCHWE 3apaO0THOM IUIATHI YUHUTEIIM 0
CPCIHCTO YPOBHA B CTPAHS WM YBCIHUCHUC (PHHAHCHPOBAHUA B C(hepe 00pa3oBaHUAL.

Ha mamr B3risia, 1u11 COBEPIICHCTBOBAHIS YIIPABJICHHS BHEITHUAM J0JITOM HEOOXOIUMO:

- HCTIOJIB30BATh MCXAHH3MBI BHYTPCHHETO H BHCITHCTO AYAWTA, YTOOBI YCHIHTh MOAOTUYCTHOCTh VIPABICHHA
JIOTTOM,

- crenarb IyOIMYHBIMH PE3YJIBTATHI BHEINHETO JONTa Uil OOMIECTBEHHOCTH, TEM CaMbIM YCHIJIUTHCS
MPO3PAYHOCTH ONIEPAIMH TI0 YIIPABICHUIO JOITOM,

- pa3paboTaTh MEXaHU3MBI [0 YCTPAHCHUIO HEIOCTATKOB HA OCHOBAHUK OTUECTOB IO PE3YJIbTaTaM ayIHTa;

- CO3/1aTh CIICIHAIbHbBIC HHCTUTYTHI, KOTOPOE Oy 1y MPOBOANTH MCCICIOBAHMUS OJATONMPHATHBIX BO3MOKHOCTEH
JUIS TIPUBIICUCHHS MCKTYHAPOAHBIX KPSIUTOB, AHAJIH3 3AHMCTBOBAHHBIX CPCICTE;

- HOBBICUTH 3(P(PEKTHBHOCTH YIIPABICHHUS JOITOM,

- co37aTh CHCTeMy, Kotopas OyzmeT »¢dexruBHa. Takas cucteMa Ha3bBACTCA (P(PCKTHBHON CHCTCMOH MO
BO3Bpary WHBCCTHUHH. HeoOXoauM TakoH MCXaHH3M, KOTOPOS MO3BOIHI OB KOHTPOIHPOBATH YPOBCHB OJITA, YTOOBI
HMHBECTUIMH ITOCTYIIAIN HMCHHO B TAKHE OTPACIH KaK IIEPepadaThIBarOINas OTPAClb U CEIBbCKOE X03sHcTBO. Hanmpumep,
B TAKWX COCENHUX CTPaHAX, Kak Poccus m Y30eKWCTaH ypPOBEHb J0JTa HE TAaKOH BBICOKWH, Kak B PecryOmmke
Kaszaxcran.
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