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llaBnetoBa Aii>kaH AbaeBHa HayuHbli pykoBoAUTENb: Anmarbl
DHaHCh! 3 Kypc Kacenosga T'.E., K.3.H., AOLeHT MeHeaxmeHT
YHuBepcutet

1POBNEMbI U MEPCNEKTUBBI PA3BUTUA CTPAH EADC

Paa nocnheaHmx cobbiTnii GUHaHCOBO-3KOHOMUYECKOW chepbl Poccum 3actaBun npuctanbHbiM 06pasom obpa-
b BHUMaHwWe cTpaH-yyacTHuy EA3C, a Takxe ByayLinx ee UNeHOB Ha MHLMAEHTbI, MPOUCXOAALLME Ha TEPPUTOPUM
BCEro NOCTCOBETCKOro NpOCTpaHCTBa. Tak Kak HafeX /bl Ha 3TOT COO3 paHee HblNn BO3N0XeHbl 6o/bLLne, TO ceityac
Kax/aan cTpaHa COAPY>KeCTBa MbITaeTcs B3BECUTL BCE CyLLECTBYHOLLME apryMEeHTbl 1 ONPEAENUTb PUCKN BO3MOXKHbIX
YobiTKOB 1 yUlep6a, KOTOpble MOryT NoTepreTb CTPaHbI-yYaCTHUKM AaHHOTO COoto3a.
~ Hecmotps Ha Bce 370, EADC, HauWHas CBOKO A@ATeNbHOCTb B COXKHOM MOAUTUKO-3KOHOMUYECKOW CUTyaLuy,
fbiTaeTca 0A0NeTb P Npobaem, CTaBLUUX Ha ero NyTu. B Teopmu 3TOT coto3 NpesBeLlaeT nokasaTb AeUCTBUTENLHO
‘MobanbHOE NONOXMUTENbHOE BO3AENACTBME HAa SKOHOMUKY CTPaH-yYacTHUL, HesameuyeHHbIM He OCTaeTcs U TOT ¢aKkT,
YTO0 HW OAWH SKOHOMUYECKUW COHO3 He UMEeN CTO/Ib HEeAOBEePUUBLIX M CKEMTUUYECKUX AOBOAOB, KacaloLMXCs ero
NepcneKTyB.
OpHoM 13 npobsieM, KacatoLWMXCA CO3AaHNA COAPYXKECTBA, ABASIOTCA HaTAHYTble OTHOLWeEHUs Poccum co cTpa-
Hamu 3anaja, Kyaa ABHO He XOTAT bbiTb BTAHYThI Apyrue uneHbl EASC. Vicxoas M3 3TOro, MOXHO NPUIATK K BbIBOAY,
- ecam Poccma He nepecTtaHeT BECTU XONOAHYHO BOWMHY ¢ 3anagoM, To benopyccus n KasaxctaH He cTaHyT HacTavBaThb
Ha JanbHenLem pasBuTMM COr3a.

Takxe Hapsagy C NPOTUBOPEUYMAMM, BO3HUKLUMMU B CBA3M C MHTETPaLMOHHbBIM ABUXEHUEM MEXAY TPeMs CTpa-
- Hamm (Poccumen, KasaxctaHom u benopyccueit), MOXHO 3aMeTuTb, YTo cobbiTvsA KoHUa 2014 roga OTKOPPEKTUPO-
| Ba/M MOMMTIKOHOMUYECKME MoKa3aTenn pa3sutua Tpex ctpaH. ActaHa, MuHck U MockBa, Bceraa ctapaBluvecs
- cobntogath CTPOrne orpaHUYeHUs B Aenax, KacatoLmUxcs NoMTUYECKUX UHTEPECOB, B MPOLLEALLEM rody, TaK Uau
Haye, MOMNanu NoJ BO3AEUCTBME OAHUX U TeX Xe ABNEHWUN, Takux Kak, nognucaxue gorosopa o Co3gaHuv EBpasuii-
CKOro 3KOHOMMYECKOro COKO3a, KpU3NC YkpaunHsbl, KoHpoHTaumsa Poccumn 1 3anaga, BHe3anHbI perpecc poccuin-
CKOro BaNtOTHOTO PbIHKA, K YeMY TakxKe MOXHO OTHEeCTU HepeLLEHHOCTb BOMPOCOB MO NoBoAy 060KAHON TOProB/u
Ha TeppuTOpUM COO3a.

Poccus, kotopas aBnsetca ocHOBHbIM 6a3ncom EAIC, noTepnena MHOXECTBO NOTpsiceHWIA. Kak M3BECTHO, CaHk-
LMOHMPOBaHHOE NMPOTUBOCTOAHME 3anajHbIM CTpaHaM MOBAEKNO 3a cobor psg Npobaem, Takux Kak: MOHUXKEHWE
Kypca HaLMOHaNbHOW BantoThbl, OTTOK Kanutana, MHGAALMA, NOHUXKEHWe A0X0A], NOAy4aeMoro oT 3KcrnopTa. broa-
XET rocyapcTsa UCMONHWUTCA B NPODULINT, U €CIN He fepXKaTb NOA KOHTPONEM AEHEXHYH Maccy, TO OHa nepenaer
B HEY/eP>XKHbI POCT LieH, KOTOPbI CYNT YAapWUTb r1aBHbIM 06pa3oM Mo HaceneHuto. Ha cerogHsALHMIA AeHb nepeg,
POCCUIACKUM MPaBUTENbCTBOM CTOWT 3aa4a — MPaBUIbLHO Y FPAMOTHO PacCpesoTOUUTL AeHEXHbIE CPEACTBA W AaTh
NoAAEPXKKY y>e paHee 3aniaHMpOBaHHbIM MEPOMPUATUAM, HE aKTUBU3UPYSA MPU 3TOM UHOAALMUN.

MpaButenbcTBO NbiTaeTca 3GpdEKTMBHO pacrnpesenuTb CBOU GUHAHChl B SKOHOMUKE, NMPOAO/IXKAET NOAAEPXKU-
BaTb COLMaNbHbIe MPOrpaMMbl, KOTOpble Bbian NpeAnpUHATLI paHee, cTapaeTcs yaepXKaTb 06Ban UHGAALUK K CTa-
paetca pasnnyHbIMK Cnocobammn pacluMpuTb rPaHULLbl UCMONb30BaHWSA POCCUIACKOTO pybas. BCNOMHWUM MoOmMbITKY
nepenTy K pacueTy B py6sin BO B3aumopacuetax ¢ Kutaem, KOTOpbIi, B CBOKO OUYepesb, OTBETW/ OTKa3oM. XOTs ecu
6bl Kutaii cornacuncs, To BO3MOXHO 6bl Kypc py6as ctabunvsosancs. Tenepb Poccus nbitTaeTcs BECTU pacyeTbl CO
ctpaHamu EASC B pybaisix, noka He ByaeT eAMHOW NAaTeXHOW CUCTEMBI.

be3sycnosHo, Poccusa asnsetca anaepom cpean ctpad EASC no akoHomuueckoi MoLHocTu. Mo yposHio BBIT,
Poccua 3aHnmaeT 8 mecto no coctoaHuto Ha 2013 rog (2,118 tpaH. gonn.)[2]. OaHako, HECMOTPS Ha 3T UUdPBI,
cefyac poccuiickas SKOHOMMKa camas HecTabu/ibHas CpeAm CTpaH NMoCTCOBETCKOTO MPOCTPAHCTBA, TO eCTb, MO CyTH,
OHa ABNAETCA AecTabuansmpyowmm GakTopom.

Tak>xe oaHoWM 13 3agay EASC sBaseTcs co3gaHve cTabunbHO BantoTbl, KOTOpas NpOsBUT 61aronpusTHoe BaWA-
HWe Ha CTaHOB/IEHWE e/MHOI BaNtoThl NPU NepeBojax AeHer B paMkax coto3a. [laHHbIV NpoLEecc A0MKHbI COriaco-
BaTb Bce cTpaHbl EA3C, Ho B koHUe 2014 roga benopyccua notpeboBana npoBoAUTL BCe OMnepauum B paMkax corosa
B CTabUNbHON BantoTe, Kakoi Ha JaHHbIi MOMEHT He SBAAETCA POCCUNCKNIA pybab.

B AaHHbI MOMeHT nopsiaka 55% nnatexeit BHYTpu ctpaH EASC npoxogut B py6asx, 35% v 9% B gonnapax u
€BPO COOTBETCTBEHHO. [lNA nojAep>KaHna Takoro Xe COCTOSHUA BaltOTHbIX pacyeTos, Poccuu NpuAeTcs 3aTpatntb
HemManoe KONNYeCcTBO CUA 1 BONbLLYIO YacTb COBCTBEHHbIX CPEACTB. Ha cTbike 3TUX Npobaem, oueBUAHO, Yto 6eno-
pycckas v Kka3axctaHcKas CTOPOHa Hadanu TepaTb MHTepeC K 3IKOHOMUYECKON MHTErpaLmnm 1 COBMECTHbIM NMPOeKTam.

Kpome npobnem, cBA3aHHbIX C BaNtoTOW, y POCCW BO3HUKAW CEpPbe3HbIe TPYAHOCTU C GUHAHCUPOBAHWEM M3-3a
OTTOKa KanuTana v OTCyTCTBMA BHELLUHEro GUHaHCMPOBaHUA. 3TO TOBOPUT O TOM, YTO O KakKuX-1MB0 KPYMHbIX NPOeK-
Tax ana EA3C MoxHO no3abbiTb. be3 puHaHCMpoBaHWs ¢ poccUMincKol CTopoHbl, KasaxctaH v benopyccus He cmoryT
peanv3oBath, KpynHble NPOEKTbI.

Ewe oaHon npobnemoit, kotopas oTHocuTcs kK EASC, sBaseTcs orpaHuyeHve notpebutenbckoro cnpoca Ha ¢o-
He najeHusa peasnbHbIX JOXOA0B HaceneHus 1 pocT KpeamnToB. MNocne Bcnsecka B gekabpe NoTpedbutenbckon ak-
TUBHOCTK, pe3epBbl HANMYHOCTU BbIIN UCHEpNaHbl, U celiyac Ha pbiHKe NPeABUANTCA BECbMa NMPOAOCIKUTENbHBbIV
nepuoj oxaaxzaeHusa. 3To BaXHO ANA COH3a, NOCKO/bKY MMEHHO POCCUIACKas CTOPOHa ABASETCA CaMbiM 60/bLUNM
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Bneyvatnstowumii pocT f0X0A0B, CUIbHBIM BanaHc 1 OTCyTCTBME AOATOB obecrneyart xopolve AVBUAEHAbI B By-
AyLieM, 4YTO, eCTeCTBEHHO, MOBbIWAET MHBECTULMOHHYIO AeATeNbHOCTb NPOCTbiX akuuin KTO. Bneyatnser peskoe
nosblleHue akumii ¢ Hayana 2014roga Ha 41,32%, UTo Henb3s ckasaTb O KOHUe roga. Cheayet OTMETUTb, YTO 13-
MEHYMBOCTb IKCMOPTHbIX TapUPOB Ha HePTb HANPAMYHO CKa3blBaeTCA Ha CTOMMOCTU aKLi.

Tem He MeHee, 0be KOMMaHWUM NOKa3blBaOT XOPOLLYH JIMKBUAHOCTb CBOUX aKLMIA, UTO NMONOXMUTENBHO CKa3blBa-
€TCS He TOJIbKO Ha AOXOAHOCTW 3TUX KOMMaHWM, HO Tak Xe 1 Ha GOHA0BOM PbiHKe CTPaHbl.

MoseneHne KOBb 6b110 CBA3aHHO € HAZ0BHOCTHHO TOBAPHOTO NPOU3BOACTBA. be3 npuBieYeHnin YacTHbIX KanuTa-
JIOB MOCPEACTBOM BbiNycka akLuii n obavraumii, SBUNOCh 6bl HEBO3MOXHbBIM CO3AaHWe Pa3BUTbIX OTpacaent npea-
NPUATUIA 1 oTpacien xo3sancTea. MpuBneyYeHne NoTEHLMaAbHbIX UHBECTOPOB BO3MOXHO 3a CYET peannsaumu Ha
doHAOBON BMpXKe BOCTPeHOBaHHbIX, BbICOKONMKBUAHBIX akKLWA HaLMOHaAbHbIX KOMMaHWRA, KOTOpble Ha3blBarOTCSA
«ronybble pukm». ToNbko NpuU yyacTum rocysapcTea peLleHus no pasButnio GoHA0BOro pbiHka byayT apdekTus-
HbIMW. 3HAUYMMbIM YCIOBUEM Pa3BUTUS SKOHOMUKM CTPaHbl ABASIETCA COBEPLUEHCTBOBaHME PbIHKA LieHHbIX Bymar.
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